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����� \ÕOÕQÕQ� LON� oH\UH÷LQGH�� \�NVHOHQ� LKUDFDW� KDFPL\OH� Lo�
SD]DUGDNL�GDUDOPDQÕQ�ROXPVX]�HWNLOHULQL�HQ�D]D� LQGLUJH\HQ�
9HVWHO� RSHUDV\RQHO� NDUOÕOÕ÷ÕQÕ� DUWWÕUGÕ�� $QFDN� \DEDQFÕ� SDUD�
FLQVLQGHQ� ILQDQVDO� YH� WLFDUL� ERUoODUÕQGDQ� ND\QDNODQDQ� NXU�
IDUNÕ� ]DUDUÕ� ùLUNHW¶LQ� QHW� NDUÕQÕ� ROXPVX]� HWNLOHGL�� øKUDFDW�
SRWDQVL\HOLQL� YH� KHGHI� GH÷HULQLQ� ���� DOWÕQGD� EXOXQDQ�
SL\DVD� GH÷HULQL� � J|]|Q�QGH� EXOXQGXUDUDN� 9HVWHO� LoLQ�
µ¶$/¶¶�RODQ�WDYVL\HPL]L�\LQHOL\RUX]��
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9HVWHO¶LQ� DGHW� ED]ÕQGD� VDWÕúODUÕ� \ÕOÕQ� LON� oH\UH÷LQGH� �����
DUWDUNHQ� FLURVX� LKUDFDW� JHOLUOHULQGHNL� \�NVHOLúH� SDUDOHO
RODUDN����� DUWWÕ� YH� 7/������ WULO\RQ¶D� XODúWÕ��%X� \�NVHOLúLQ�
DUGÕQGDNL� WHPHO� VHEHS� ùXEDW� NUL]LQGHQ� VRQUD� GDOJDOÕ� NXU�
VLVWHPLQH�JHoLOPHVL\OH�7/¶QLQ�\DúDGÕ÷Õ�GH÷HU�ND\EÕGÕU���
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øKUDFDW�JHOLUOHULQGHNL�EX�DUWÕúD�NDUúÕQ�RUWDODPD�VWRN�GHYLU�
V�UHVL� ��� J�QH� XODúDQ� 9HVWHO¶LQ� PDOL\HWOHUL� NUL]� |QFHVL�
NXUGDQ�ND\GHGLOPLú�ROGX÷X�LoLQ�G|QHP�LoLQGH�ROGXNoD�G�ú�N�
NDOGÕ�� gWH� \DQGDQ� EX� LNL� IDNW|UH� \DUÕ� LOHWNHQ� YH� W�S�
IL\DWODUÕQGDNL�G�ú�ú�GH�HNOHQLQFH�9HVWHO¶LQ�EU�W�NDU�PDUMÕ
�DPRUWLVPDQ�KDULo�������¶GDQ������¶H�\�NVHOGL����
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%U�W� NDU� PDUMÕQGDNL� EX� JHOLúPH� RSHUDV\RQHO� NDUOÕOÕ÷D� GD�
\DQVÕGÕ�YH�)DL]��9HUJL�YH�$PRUWLVPDQ�gQFHVL�.DU������
DUWDUDN�86'�����¶H� XODúWÕ�� )9$g.�PDUMÕ� LVH����� RODUDN�
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9HVWHO�86'����POQ¶D�XODúDQ�EDQND�KHVDEÕ�YH�86'����POQ�
WXWDUÕQGDNL� PHQNXO� NÕ\PHW� SRUWI|\�QGHQ� 86'��� POQ�
IDDOL\HW� GÕúÕ� JHOLU� HOGH� HWWL�� $QFDN� W�P� EX� ROXPOX�
JHOLúPHOHUH� UD÷PHQ� 86'���� PLO\RQ¶D� XODúDQ� NÕVD� YDGHOL�
ILQDQVDO� ERUFX� YH� 86'���� WXWDUÕQGDNL� WLFDUL� ERUoODUÕQGDQ�
ND\QDNODQDQ�NXU�IDUNÕ�]L\DQÕ��86'����POQ���ùLUNHW¶LQ�YHUJL�
|QFHVL� NDUÕQÕ� W|US�OH\HUHN� 86'���� POQ¶GD� NDOPDVÕQD� \RO�
DoWÕ�� 9HVWHO� LKUDFDWÕQÕ� SD]DUODPD� úLUNHWL� �]HULQGHQ�
\DSWÕ÷Õ� LoLQ� JHUoHN� DoÕN� SR]LV\RQXQ� 86'��� PLO\RQ��
JHUoHN� NXU� IDUNÕ� ]DUDUÕQÕQ� GD� ������� PLO\RQ� FLYDUÕQGD�
ROGX÷XQX�WDKPLQ�HGL\RUX]��
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<DWÕUÕP� WHúYLN�EHOJHVL� NXOODQDQ�9HVWHO�G|QHP� LoLQ�YHUJL�
|GHPHGL� YH� QHW� NDUÕ� ROD÷DQ�VW�� JLGHU� YH� ]DUDUODU�
G�ú�OG�NWHQ�VRQUD�86'��POQ�RODUDN�JHUoHNOHúWL��

%X�UDSRUGD�\HU�DODQ�WXP�ELOJL�YH�YHULOHU�JXYHQLOLU�ROGXJXQD�LQDQLODQ��KDOND�DFLN��ND\QDNODUGDQ�DOLQPLVWLU��5DSRUGD�\HU�DODQ�ELOJLOHULQ�GRJUX�YH�HNVLNVL]�ROPDVL�DPDFL\OD
JHUHNHQ� WXP�GLNNDW�YH�R]HQ�JRVWHULOPLVWLU��%X�ELOJLOHULQ�NXOODQLOPDVL�VRQXFX�GRJDELOHFHN�VRQXFODUGDQ��ELOJLOHUGHNL�HNVLNOLN�\D�GD�\DQOLVOLNWDQ�6WUDWHML�0HQNXO�'HJHUOHU
$�6��VRUXPOX� WXWXODPD]��%X�\D\LQGD�\HU�DODQ�JRUXV�YH�GXVXQFHOHULQ�6WUDWHML�0HQNXO�'HJHUOHU�$6��\RQHWLPL� LFLQ�KLFELU�EDJOD\LFLOLJL�\RNWXU��%X�ELOJL�YH�YHULOHULQ�DPDFL�
SURIHV\RQHO�\DWLULPFLODUD�HQIRUPDV\RQ�YHUPHN�ROXS��NLVLOHULQ�\DWLULP�NDUDUODULQL�VR]�NRQXVX�ELOJLOHUH�EDJOL�NDOPDGDQ�YHUGLNOHUL�YDUVD\LOLU��%X�QHGHQOH��\D\LQODQDQ�KLFELU
JRUXV�\D�GD�GXVXQFH�ELU�\DWLULP�RQHULVLQGH�EXOXQPD�KHGHIL��\D�GD�DGL�JHFHQ�KLVVHOHULQ�DOLQLS�VDWLOPDVL�WDYVL\HVL�QLWHOLJLQGH�GHJLOGLU��6WUDWHML�0HQNXO�'HJHUOHU�$�6�¶QLQ
EDJOL�NXUXOXVODUL��FDOLVDQODUL���\RQHWLFLOHUL��RUWDNODUL��KDNNLQGD�UDSRU�\D]LODQ�VLUNHW�LOH�GDQLVPDQOLN�QLWHOLJLQGH�]DPDQ�]DPDQ�GRJUXGDQ�\D�GD�GROD\OL�RODUDN�ELUHELU�LOLVNL\H
JLUPLV�RODELOLU�\D�GD��KHUKDQJL�ELU�KLVVH�VHQHGL�LVOHPL�JHUFHNOHVWLUPLV�RODELOLUOHU��
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7XP�KDNODUL�VDNOLGLU��6WUDWHML�0HQNXO�'HJHUOHU¶LQ�L]QL�DOLQPDGDQ���HOHNWURQLN��PHNDQLN��IRWRNRSL��ND\LW�FLKD]L�YH\D�EDVND�ELU�\RQWHPOH��EX�\D\LQODULQ�ELU�NLVPL�\D�GD�
WDPDPLQLQ�NRS\DVL�FLNDULODPD]��ELOJLVD\DU�VLVWHPOHULQH�DNWDULODPD]���
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