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XQ����� KLVVHVL
EORN� VDWÕú� ELoLPLQGH� VWUDWHMLN� ELU� \DWLULPFL\D� VDWLVL
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X\JXODQDFDNWLU�� g]HOOHVWLUPH� ,GDUHVLQLQ� \DQGDNL
WDEORGDNL�VDWÕV�VWUDWHMLVLQL�L]OHPHVL�EHNOHQPHNWHGLU�

6WUDWHMLN�<DWLULPFL�

%XQD� J|UH�� 6WUDWHMLN� \DWLULPFLGDQ� 7�UN� 7HOHNRP
XQ� GDKD�PRGHUQ�� HWNLQ� YH� WLFDUL� HVDVODUD� J|UH
\|QHWLOHQ� ELU� VLUNHW� ROPDVL� KXVXVXQGD� WHFU�EH� YH� X]PDQOLN� \ROX\OD� NDWNLGD� EXOXQPDVL
EHNOHQPHNWHGLU��$\ULFD��6WUDWHMLN�\DWLULPFLQLQ�WHOHNRPXQLNDV\RQ�DOW\DSLVL�VDKLEL�XOXVODUDUDVL�WHPHO
WHOHNRP�QLNDV\RQ� LVOHWPHFLVL� YH\D� HQ� D]� ELU� WDQHVL� DOW\DSL� VDKLEL� XOXVODUDUDVL� WHPHO
WHOHNRP�QLNDV\RQ�LVOHWPHFLVL�ROPDN��]HUH�WHOHNRP�QLNDV\RQ�LVOHWPHFLOHULQGHQ�ROXVDQ�VWUDWHMLN�ELU
RUWDNOÕN� \DGD� DOW� \DSL� VDKLEL� XOXVODUDUDVL� WHPHO� WHOHNRP�QLNDV\RQ� LVOHWPHFLVLQLQ� YH\D
LVOHWPHFLOHULQLQ�DJLUONWD�ROGXJX�\HUOL�\DEDQFL�RUWDNODUL� LFLQH�DODQ�ELU�RUWDNOLN�ROPDVL�JHUHNPHNWHGLU�
6RQ�WHNOLIOHULQ�YHULOPH�V�UHVL����(\O�O������VDDW�������RODUDN�EHOLUOHQPLVWLU�

5DNDPODUOD�7�UN�7HOHNRP

%XJ�Q� LWLEDUL\OH� 7XUN� 7HOHNRP
XQ� �77������ KLVVHVL� LFLQ� ����PLO\DU� GRODU� EDVODPD� WHNOLIL� RODUDN
NRQXVXOPDNWDGLU�NL�EXQD�J|UH�VLUNHWLQ�WDPDPL������PLO\DU�GRODUD�GHQN�JHOPHNWHGLU��hF�QF��*60
OLVDQVLQLQ� \DNODVLN� ���� PLO\DU� GRODUD� VDWLOGLJL� YH� 7XUN� 7HOHNRP
XQGD� ELU� *60� OLVDQVLQD� VDKLS
ROGXJX�JHUFHJLQH�GD\DQDUDN�VLUNHWLQ�GHJHULQLQ�GDKD�\XNVHN�ROPDVL�JHUHNWLJLQL�GXVXQPHNWH\L]�

7�UN�7HOHNRP������\LOLQGD�,QWHUQDWLRQDO�7HOHFRPPXQLFDWLRQ�8QLRQ��,78�
QXQ������\LOLQGD�\DSWLJL
ELU� DUDVWLUPD\D� J|UH� \XUWLFL� VDELW� WHOHIRQ� KDWWL� PLNWDULQD� EDNLODUDN� G�Q\DGD� ���� %�\�N� WHOHNRP
LVOHWPHFLVL� NRQXPXQGD� \HU� DOPDNWDGLU�� <LQH� GLJHU� ND\QDNODUD� J|UH� 77� LVWLKGDP� DFLVLQGDQ
G�Q\DGD� ��
�QF��� KDW� EDVLQD� JHOLUGH
���
XQFX�� FLURGD� G�Q\DQLQ� HQ� E�\�N
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XQFX�WHOHNRP�NXUXOXVXGXU�

<DQGDNL� WDEORGDQ� GD� J|U�OHFHJL
�]HUH� 7XUN� 7HOHNRP
XQ� KDOLKD]LUGD
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NDEOROX� WHOHIRQ� DERQHVL� YDUGÕU�� %L]LP
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NDEOROX�79��]HULQGHQ�LQWHUQHW�HULVLPL�VD\HVLQGH�7�UN�7HOHNRP�LOHULGH�DERQH�VD\LVLQL�DUWWLUGLNFH�YH
IL\DW� RODUDN� UHNDEHW� HGHELOHFHN� G�]H\H� JHOGLNFH� GLJHU� ,63
OHU� LOH� \DULVDELOHFHN� ELU� SRWDQVL\HOH
VDKLSWLU�� .DEOROX� 79

QLQ� YDVÕWDVL\OD� JHUFHNOHVHFHN� LQWHUQHW� VHUYLVQLQ� VDJODGLJL� DYDQWDMODU� NL
EXQODUGDQ�HQ�|QHPOLVL� \�NVHN�KL]��7�UN�7HOHNRP
D� \HQL�DERQHOHU�JHWLUPH�SRWDQVL\HOLQH�VDKLSWLU�
%XGD�77
XQ�GHJHULQL�GHJHULQL�DUWWLUDELOHFHN�IDNWRUOHUGHQ�ELULGLU�

(Q� VRQ� RODUDN� DVDJLGDNL� WDEORGDQ� J|U�OHELOHFHJL� �]HUH� \XUWGLVLQGD� ED]L� VDWLQ� DOPDODU
JHUFHNOHVPLVWLU��7XUN�7HOHNRP
XQ�IL\DWLQLQ�EHOLUOHQPHVLQGH�EX�UDNDPODULQGD�J|]|Q�QGH�WXWXOPDVL
YH�HQ�D]LQGDQ�EL]H�ELU�ILNLU�YHUPHVL�DFÕVÕQGDQ�|QHPOLGLU�

%X�UDSRUGD�\HU�DODQ�W�P�ELOJL�YH�YHULOHU�J�YHQLOLU�ROGXJXQD�LQDQLODQ��KDOND�DFLN��ND\QDNODUGDQ�DOLQPLVWLU��5DSRUGD�\HU�DODQ
ELOJLOHULQ�GRJUX�YH�HNVLNVL]�ROPDVL�DPDFL\OD�JHUHNHQ� W�P�GLNNDW� YH�R]HQ�JRVWHULOPLVWLU��%X�ELOJLOHULQ�NXOODQLOPDVL�VRQXFX
GRJDELOHFHN� VRQXFODUGDQ�� ELOJLOHUGHNL� HNVLNOLN� \D� GD� \DQOLVOLNWDQ� 6WUDWHML� 0HQNXO� 'HJHUOHU� $�6�� VRUXPOX� WXWXODPD]�� %X
\D\LQGD�\HU�DODQ�JRU�V�YH�G�V�QFHOHULQ�6WUDWHML�0HQNXO�'HJHUOHU�$6��\RQHWLPL�LFLQ�KLFELU�EDJOD\LFLOLJL�\RNWXU�
%X� ELOJL� YH� YHULOHULQ� DPDFL�� SURIHV\RQHO� \DWLULPFLODUD� HQIRUPDV\RQ� YHUPHN� ROXS�� NLVLOHULQ� \DWLULP� NDUDUODULQL� VR]� NRQXVX
ELOJLOHUH� EDJOL� NDOPDGDQ� YHUGLNOHUL� YDUVD\LOLU��%X� QHGHQOH�� \D\LQODQDQ� KLFELU� JRU�V� \D� GD� G�V�QFH� ELU� \DWLULP� RQHULVLQGH
EXOXQPD�KHGHIL��\D�GD�DGL�JHFHQ�KLVVHOHULQ�DOLQLS�VDWLOPDVL�WDYVL\HVL�QLWHOLJLQGH�GHJLOGLU��6WUDWHML�0HQNXO�'HJHUOHU�$�6�¶QLQ
EDJOL�NXUXOXVODUL��FDOLVDQODUL���\RQHWLFLOHUL��RUWDNODUL��KDNNLQGD�UDSRU�\D]LODQ�VLUNHW�LOH�GDQLVPDQOLN�QLWHOLJLQGH�]DPDQ�]DPDQ
GRJUXGDQ� \D� GD� GROD\OL� RODUDN� ELUHELU� LOLVNL\H� JLUPLV� RODELOLU� \D� GD� � KHUKDQJL� ELU� KLVVH� VHQHGL� LVOHPL� JHUFHNOHVWLUPLV
RODELOLUOHU�
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7�P�KDNODUL�VDNOLGLU��6WUDWHML�0HQNXO�'HJHUOHU¶LQ�L]QL�DOLQPDGDQ���HOHNWURQLN��PHNDQLN��IRWRNRSL��ND\LW�FLKD]L�YH\D�EDVND�ELU
\RQWHPOH��EX�\D\LQODULQ�ELU�NLVPL�\D�GD�WDPDPLQLQ�NRS\DVL�FLNDULODPD]��ELOJLVD\DU�VLVWHPOHULQH�DNWDULODPD]�
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