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7h)(�7()(¶\H�RUDQOD�\LQH�\�NVHN�oÕNWÕ«

'ø(¶Q�Q� DoÕNODGÕ÷Õ�� ����� WHPHO� \ÕOOÕ� 7�NHWLFL
IL\DW�LQGHNVLQGHNL�DUWÕú�|QFHNL�D\D�J|UH������
ROXUNHQ�� 7RSWDQ� Hú\D� IL\DWODUÕ� JHQHO
LQGHNVLQGH� ����� RODUDN� JHUoHNOHúWL�� %X� \ÕO
$÷XVWRV� D\Õ� LoLQ� ��� D\OÕN� RUWDODPDODUD� J|UH
7h)(¶GHNL�GH÷LúLPLQ�������LOH������VHQHVLQLQ
EDúÕQGDQ� EHUL� G�ú�ú� WUHQGLQL� V�UG�UG�÷�Q�
J|VWHUL\RU�� %X� DUDGD�� 7()(¶QLQ� GH� ��� D\OÕN
RUWDODPD� DUWÕúÕ� JHoHQ� D\D� J|UH�� KÕ]� NHVWL�
7h)(¶QLQ� 7()(¶\H� RUDQÕ� LVH� JHoHQ� D\� �����
RODUDN� JHUoHNOHúLUNHQ�� $÷XVWRV¶WD� �����¶H
\�NVHOGL�� 1LVDQ� D\ÕQGDQ� LWLEDUHQ� 7h)(¶QLQ
7()(¶\H�RUDQÕ�\�NVHOPH�WUHQGLQH�JLUGL��%XQXQ�QHGHQL�GH�IDL]OHUGHNL�KÕ]OÕ�G�ú�ú�Q�WDOHEL�DUWWÕUPDVÕ�YH
EX�JHOLúPHQLQ�NÕVD�]DPDQGD�7h)(¶\H�\DQVÕPDVÕGÕU�

7()(¶GH�VRQ����\ÕOÕQ�HQ�G�ú�N�G�]H\L«

*HoHQ� VHQH� 0DUW� D\ÕQGDQ� EHUL� ������ 0DUW�
�����0DUW� ��������� \ÕOOÕN� 7()(� GH÷LúLPL� LON
GHID� EX� \ÕO� $÷XVWRV� D\ÕQGD� �����
VHYL\HVLQH� LQGL�� %X� DUDGD�� 7()(¶QLQ� D\OÕN
DUWÕúÕ�� ��� \ÕOGÕU� LON� NH]� EX� VHQHQLQ� $÷XVWRV
D\ÕQGD�� ����� VHYL\HVLQGH� JHUoHNOHúLUNHQ�� EX
V�UH� ]DUIÕQGD� $÷XVWRV� D\ODUÕQGD� XODúWÕ÷Õ� HQ
\�NVHN�VHYL\H������LOH������VHQHVL�$÷XVWRV
D\ÕQGD�ROGX��7h)(�D\OÕN�GH÷LúLPL�LVH��$÷XVWRV
D\ODUÕ� GLNNDWH� DOÕQGÕ÷ÕQGD�� JUDILNWH� GH
J|U�OHELOHFH÷L� JLEL� ����¶�Q� $÷XVWRV� D\ÕQGD
��¶OLN�ELU�DUWÕú�J|VWHUPLúWL�YH��DOWÕ�VHQH�VRQUD�
EX�\ÕO�D\QÕ�D\GD�����¶OLN�G�]H\H� LQGL��$÷XVWRV
D\ODUÕ� GLNNDWH� DOÕQGÕ÷ÕQGD�� ��� VHQH� ]DUIÕQGD� 7h)(¶QLQ� XODúWÕ÷Õ� HQ� \�NVHN� VHYL\H� ����� LOH� ����¶QLQ
$÷XVWRV� D\ÕQGD� JHUoHNOHúWL�� %X� DUDGD�� 7h)(¶QLQ� \ÕOOÕN� GH÷LúLPLQLQ�� EX� \ÕOÕQ� $÷XVWRV� D\ÕQGD� XODúWÕ÷Õ
������G�]H\LQH����\ÕOGÕU�LQHPHGL÷LQL�GH�EHOLWPHNWH�\DUDU�YDU�

$÷XVWRV� D\ÕQGD� 7()(� NDPXR\XQXQ
EHNOHQWLOHULQLQ�DOWÕQD�LQHUNHQ��7h)(�EHNOHQWLOHU
GR÷UXOWXVXQGD� JHUoHNOHúWL�� 7h)(¶QLQ� ����
DUWÕúÕQÕQ� ���¶�� JÕGD� LoNL�� W�W�Q� JUXEXQGDQ�
���¶,� 8ODúWÕUPD� JUXEXQGDQ�� ���¶�� (÷LWLP
JUXEXQGDQ� ND\QDNODQPDNWDGÕU�� $QD
KDUFDPD� JUXSODUÕ� LoLQGH� HQ� oRN� DUWÕúÕ� \LQH�
*ÕGD�� LoNL�� W�W�Q� JUXEX������ LOH�� NRQXW� JUXEX
����� LOH�� � 6D÷OÕN� JUXEX� ����� LOH�� 8ODúWÕUPD
JUXEX� LVH� ����� LOH� JHUoHNOHúWLUPLúWLU�� ����
$÷XVWRV�D\ÕQGD�ELU�|QFHNL�D\D�J|UH��7h)(�HQ
\�NVHN�DUWÕúÕ������ LOH�$NGHQL]�%|OJHVL¶QGH
J|VWHUPLúWLU�� 7h)(¶QLQ� E|OJHOHU� LWLEDUL\OH� DUWÕúÕ� HQ� \�NVHN� *�QH\� 'R÷X� $QDGROX¶GD� ������ LOH
JHUoHNOHúLUNHQ��DUWÕú�HQ�G�ú�N�VHYL\HVLQH�������LOH�(JH�E|OJHVLQGH�XODúWÕ�

7h)(
GH�GH÷LúLP���� $÷XV�
�� $÷XV��
��

%LU�|QFHNL�D\D�J|UH ��� ���

%LU�|QFHNL�\ÕOÕQ�$UDOÕN�D\ÕQD�J|UH ���� ����

%LU�|QFHNL�\ÕOÕQ�D\QÕ�D\ÕQD�J|UH ���� ����
���D\OÕN�RUWDODPDODUD�J|UH ���� ����

7()(
GH�GH÷LúLP���� $÷XV��
�� $÷XV�
��

ELU�|QFHNL�D\D�J|UH ��� ���
%LU�|QFHNL�\ÕOÕQ�$UDOÕN�D\ÕQD�J|UH ���� ����
%LU�|QFHNL�\ÕOÕQ�D\QÕ�D\ÕQD�J|UH ���� ����
���D\OÕN�RUWDODPDODUD�J|UH ���� ����
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g]HO�,PDODW�VDQD\LQGH�D\OÕN�7()(�GH÷LúLPL���������

7()(¶QLQ� \�NVHOLúLQL� EHOLUOH\HQ� |]HO
LPDODW�VDQD\L�ROGX«

7()(¶QLQ�JHoHQ�D\D�J|UH�������DUWÕúÕQÕQ� �
���
LQL�7DUÕP��$YFÕOÕN��2UPDQFÕOÕN�YH�%DOÕNoÕOÕN
6HNW|U��� ���
XQX� øPDODW� 6DQD\L� 6HNW|U�
���
LQL� GH� (OHNWULN�� *D]� YH� 6X� 6HNW|U�
ROXúWXUGX�� 0DGHQFLOLN� YH� 7DúRFDNOÕ÷Õ
VHNW|U�QGH� ������ øPDODW� VDQD\L� VHNW|U�QGH
������ (OHNWULN�� *D]� YH� 6X� VHNW|U�� JHQHO
LQGHNVLQGH� ����� DUWÕú� ND\GHGLOGL�� 7DUÕP�
2UPDQFÕOÕN� YH� %DOÕNoÕOÕN� VHNW|U�� JHQHO
LQGHNVL¶QGH�LVH�����¶O�N�G�ú�ú�ROGX÷X�GLNNDWL�oHNWL�

$÷XVWRV� D\ÕQGD�� 7()(¶QLQ� VHNW|UOHUH� J|UH
DUWÕúÕ� LQFHOHQGL÷LQGH�� JHoHQ� VHQHQLQ� Hú
]DPDQÕQD�J|UH��HQ�\�NVHN�DUWÕú�0DGHQFLOLN
YH� 7DúRFDNOÕ÷Õ� VHNW|U�QGH� ������ LOH
\DúDQÕUNHQ�� (OHNWULN��*D]� YH� 6X� VHNW|U�QGH
������ ROGX�� $UDOÕN� D\ÕQD� J|UH� HQ� oRN� DUWÕú�
\LQH� 0DGHQFLOLN� YH� 7DúRFDNOÕ÷Õ� VHNW|U�QGH
���� LOH� JHUoHNOHúWL�� ����� $÷XVWRV� D\ÕQGDQ� EDúOD\DUDN� � KHVDSODQDQ� ��� D\OÕN� RUWDODPDGD� \LQH
0DGHQFLOLN�YH�7DúRFDNOÕ÷Õ�VHNW|U��������LOH�HQ�\�NVHN�DUWÕúÕ�JHUoHNOHúWLUGL�

dHNLUGHN�HQIODV\RQ�G�úPH\H�GHYDP�HGL\RU«

øPDODW�VHNW|U�QGH�.DPX�NHVLPL�IL\DW�DUWÕúÕ
������ |]HO� NHVLP� IL\DW� DUWÕúÕ� LVH� ����
RODUDN� JHUoHNOHúWL�� .DPX� NHVLPLQLQ� LPDODW
VDQD\L�LoLQGHNL�D÷ÕUOÕ÷Õ�J|]�|Q�QH�DOÕQGÕ÷ÕQGD
VDQD\LQGHNL�WRSODP�DUWÕúD�HWNLVL������ROXUNHQ�
g]HO� VHNW|U�Q� ���� SD\Õ\OD� WRSODP� DUWÕúD
\DQVÕPDVÕ� ������ ROGX�� dHNLUGHN� HQIODV\RQ
RODUDN�DGODQGÕUÕODQ�|]HO�LPDODW�VDQD\LQLQ�IL\DW
LQGHNV� DUWÕúÕQÕQ� \HGL� D\GDNL� VH\ULQH
EDNDUVDN�� 2FDN� D\ÕQGD� ��� LNHQ�� V�UHNOL� ELU
G�ú�ú� LOH� $÷XVWRV� D\ÕQGD� ����� G�]H\LQH
LQGL÷L� J|U�OPHNWHGLU�� gWH� \DQGDQ�� øPDODW
VDQD\LQLQ� DOW� VHNW|UOHULQH� EDNÕOGÕ÷ÕQGD�
$÷XVWRV�D\ÕQGD�7()(¶QLQ�DUWÕúÕQÕQ��ELU�|QFHNL
D\D�J|UH��*ÕGD��U�QOHUL�YH�øoHFHN�LPDODWÕQGD
������*L\LP�(ú\DVÕ�LPDODWÕQGD�������$QD�0HWDO�VDQD\LQGH�������0RWRUOX�7DúÕW�LPDODWÕQGD�LVH�����
RODUDN� JHUoHNOHúWL÷L� J|]H� oDUSÕ\RU�� %XQD� NDUúÕOÕN�� .RN� N|P�U�� YH� 5DILQH� HGLOPLú� 3HWURO� �U�QOHUL
LPDODWÕQGD�� IL\DW� LQGHNVL� GHSUHP� VRQUDVÕQGD�GHYOHW� VHNW|U�QGHNL� �UHWLP� G�ú�ú�� QHGHQL� LOH�����
D]DOPD�\DúDGÕ�

7()(
QLQ�VHNWU��DUWÕúÕ
����$÷XVWRV�����
GH

$UDOÕN
��
J|UH

$÷XV�
��
J|UH

���D\OÕN�RUW�
J|UH

0DGHQFLOLN�	�7DúRF� �� ���� ����

øPDODW�VDQ� ���� ���� ����

(OHNWULN��*D]�YH�6X ���� ���� ����
7DUÕP��2UP��YH�%DOÕNo� ���� ���� ����
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%X�UDSRUGD�\HU�DODQ�W�P�ELOJL�YH�YHULOHU�J�YHQLOLU�ROGX÷XQD�LQDQÕODQ��KDOND�DoÕN��ND\QDNODUGDQ�DOÕQPÕúWÕU��5DSRUGD�\HU�DODQ�ELOJLOHULQ�GR÷UX
YH� HNVLNVL]� ROPDVÕ� DPDFÕ\OD� JHUHNHQ� W�P� GLNNDW� YH� |]HQ� J|VWHULOPLúWLU�� %X� ELOJLOHULQ� NXOODQÕOPDVÕ� VRQXFX� GR÷DELOHFHN� VRQXoODUGDQ�
ELOJLOHUGHNL� HNVLNOLN� \D� GD� \DQOÕúOÕNWDQ�6WUDWHML�0HQNXO� 'H÷HUOHU� $�ù�� VRUXPOX� WXWXODPD]�� %X� \D\ÕQGD� \HU� DODQ� J|U�ú� YH� G�ú�QFHOHULQ
6WUDWHML�0HQNXO�'H÷HUOHU�$ù��\|QHWLPL�LoLQ�KLoELU�ED÷OD\ÕFÕOÕ÷Õ�\RNWXU�
%X�ELOJL�YH�YHULOHULQ�DPDFÕ��SURIHV\RQHO� \DWÕUÕPFÕODUD�HQIRUPDV\RQ�YHUPHN�ROXS�� NLúLOHULQ� \DWÕUÕP�NDUDUODUÕQÕ� V|]� NRQXVX�ELOJLOHUH�ED÷OÕ
NDOPDGDQ�YHUGLNOHUL� YDUVD\ÕOÕU��%X�QHGHQOH�� \D\ÕQODQDQ�KLoELU�J|U�ú� \D�GD�G�ú�QFH�ELU� \DWÕUÕP�|QHULVLQGH� EXOXQPD� KHGHIL� � \D� GD�DGÕ
JHoHQ�KLVVHOHULQ�DOÕQÕS�VDWÕOPDVÕ�WDYVL\HVL�QLWHOL÷LQGH�GH÷LOGLU��6WUDWHML�0HQNXO�'H÷HUOHU�$�ù�¶QLQ�ED÷OÕ�NXUXOXúODUÕ��oDOÕúDQODUÕ���\|QHWLFLOHUL�
RUWDNODUÕ��KDNNÕQGD� UDSRU� \D]ÕODQ� úLUNHW� LOH� GDQÕúPDQOÕN� QLWHOL÷LQGH� ]DPDQ� ]DPDQ�GR÷UXGDQ� \D� GD� GROD\OÕ� RODUDN� ELUHELU� LOLúNL\H� JLUPLú
RODELOLU�\D�GD��KHUKDQJL�ELU�KLVVH�VHQHGL�LúOHPL�JHUoHNOHúWLUPLú�RODELOLUOHU�

�������������������������������6WUDWHML�0HQNXO�'H÷HUOHU�$�ù�

7�P�KDNODUÕ�VDNOÕGÕU��6WUDWHML�0HQNXO�'H÷HUOHU¶LQ�L]QL�DOÕQPDGDQ���HOHNWURQLN��PHNDQLN��IRWRNRSL��ND\ÕW�FLKD]Õ�YH\D�EDúND�ELU�\|QWHPOH��EX
\D\ÕQODUÕQ�ELU�NÕVPÕ�\D�GD�WDPDPÕQÕQ�NRS\DVÕ�oÕNDUÕODPD]��ELOJLVD\DU�VLVWHPOHULQH�DNWDUÕODPD]�


