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gGHPHOHU�'HQJHVL � � ��������������������������.DVÕP�����

%X� \ÕOÕQ� LON� �� D\ÕQD� LOLúNLQ� |GHPHOHU� GHQJHVL
7&0%� WDUDIÕQGDQ� DoÕNODQGÕ�� 6HQHQLQ� LON� VHNL]
D\ÕQGD��FDUL� LúOHPOHU� GHQJHVL�� JHoHQ� VHQHQLQ
D\QÕ� G|QHPLQGH� ���� PLO\RQ� GRODU
G�]H\LQGH\NHQ�� �� ������ PLO\RQ� GRODUD� XODúWÕ�
øON� �� D\OÕN� G|QHPGH�� DoÕ÷Õ� E|\OHVLQH� DUWWÕUDQ
NDOHP� LVH� ������� DUWÕúOD� GÕú� WLFDUHW� GHQJHVL� ROGX�� %X� G|QHPGH�� WDOHSWHNL� FDQODQPD�� DUWDQ� SHWURO
IL\DWODUÕ� YH� ]D\ÕI� (XUR� LWKDODWWD� |QHPOL� ELU� DUWÕúD� QHGHQ� ROXUNHQ�� LKUDFDWÕQ� JHULGH� NDOPDVÕ� GÕú� WLFDUHW
DoÕ÷ÕQÕQ�DUWPDVÕQD�QHGHQ�ROGX�

%XQD�NDUúÕ��LON�VHNL]�D\GD��LKUDFDW�LoLQGHNL�EDYXO
WLFDUHWL� ���¶OLN� DUWÕúOD� ������ PLO\RQ� GRODU
ROXUNHQ��GL÷HU�PDO�YH�KL]PHW�JHOLUOHUL�GHQJHVL�YH
WRSODP�WUDQIHUOHU��VÕUD\OD��������PLO\RQ�GRODU�YH
������ PLO\RQ� GRODU� ID]OD� YHUGL�� 'L÷HU� PDO� YH
KL]PHWOHULQ� LoLQGH�EXOXQDQ� WXUL]P�JHOLUOHULQLQ� LON
VHNL]� D\OÕN� G|QHPGH� ���� DUWÕú� LOH� ���� PLO\DU
GRODUD� \�NVHOPHVL�� \ÕO� VRQXQGD� EX� NDOHPLQ� HQ
D]ÕQGDQ� ���� PLO\DU� GRODUD� NDGDU� oÕNDFD÷Õ
EHNOHQWLVLQL� DUWWÕUGÕ�� (\O�O� YH� (NLP� D\ODUÕQÕQ� GD
WXUL]P�DoÕVÕQGDQ�SDUODN�JHoWL÷L�G�ú�Q�OHUHN��\ÕO
VRQXQGD�WXUL]LP�JHOLUOHULQLQ�FDUL� LúOHPOHU�DoÕ÷ÕQÕ�D]DOWPD\D�GHYDP�HWPHVL�EHNOHQPHNWHGLU�������\ÕOÕQÕQ
2FDN�$÷XVWRV� G|QHPLQGH�� NDUúÕOÕNVÕ]� WUDQVIHUOHU� NDOHPL� LoHULVLQGH� \HUDODQ� LúoL� JHOLUOHUL� �� �� RUDQÕQGD
D]DODUDN�� ������ PLO\RQ� $%'� GRODUÕQD� G�úP�úW�U�� 6RQXo� RODUDN�� LON� VHNL]� D\ÕQ� DQDOL]L�� FDUL� DoÕ÷ÕQ
ILQDQVPDQÕQGD�ERUoODQPDQÕQ�HQ�|QHPOL�HWNHQ�ROPD\D�GHYDP�HWWL÷LQL�J|VWHUPHNWHGLU�

'Õú�WLFDUHW�DoÕ÷Õ« ��

%X� VHQHQLQ� LON� �� D\ÕQGD� LKUDFDW� ����� DUWDUNHQ�
LWKDODW� DUWÕúÕ� �����¶D� XODúWÕ�� &DQOÕ� Lo� WDOHELQ
|]HOOLNOH� ED]Õ� VHNW|UOHUGH� NHQGLQL� J|VWHUPHVL�
LWKDO� W�NHWLP�PDOODUÕQD� RODQ� WDOHEL� DUWÕUÕUNHQ�� DUD
YH�VHUPD\H�PDOODUÕQÕQ�WRSODP�LoLQGHNL�D÷ÕUOÕ÷Õ�LVH
ID]OD� GH÷LúPHGL�� %X� G|QHPGH�� KHU� QH� NDGDU
LKUDFDW� |QHPOL� ELU� DUWÕú� J|VWHUHPHVH� GH�� SHWURO
IL\DWODUÕQÕQ� DUWPDVÕ\OD� G�]HOHQ� 5XV\D� HNRQRPLVL
EDYXO� WLFDUHWLQLQ� FDQODQPDVÕQÕ� VD÷ODGÕ�� 6RQXo
RODUDN��LON���D\OÕN�G|QHPGH��GÕú�WLFDUHW�DoÕ÷Õ�KÕ]OD
JHQLúOH\HUHN��������PLO\DUÕ�EXOGX�

'R÷UXGDQ�<DWÕUÕPODUGD�QHW�oÕNÕú«

2FDN�$÷XVWRV� G|QHPLQGH�� \XUWLoLQGH� \HUOHúLN
NLúLOHULQ�\XUWGÕúÕQGD�\DSWÕNODUÕ�QHW�\DWÕUÕPODU�����
PLO\RQ¶GDQ� ����� PLO\RQ¶D� \�NVHOPLúWLU�
<HUOHúLNOHULQ� \DSWÕ÷Õ� EX� oÕNÕúÕQ� \DQÕVÕUD�� \XUWGÕúÕ
\HUOHúLNOHULQGH������PLO\RQ¶OXN� �7HPPX]�D\ÕQGD
oÕNÕú������PLO\RQ¶OXN�oÕNÕú�ROPXúWXU��oÕNÕúÕQ�QHGHQL�LOH�\XUWLoLQGHNL�QHW�\DWÕUÕPODU������PLO\RQ¶GDQ�����
PLO\RQ¶D�JHULOHPLúWLU��6RQXo�RODUDN��GR÷UXGDQ�\DWÕUÕPODU�LON���D\GD��QHW������PLO\RQ�oÕNÕú�J|VWHUPLúWLU�

2FDN�$÷XVWRV��POQ�86'� ���� ���� 'H÷LúLP
'Õú�WLFDUHW�GHQJHVL ������ ������� ������
7RSODP�PDO�YH�KL]P��'HQJHVL ����� ����� �����
.DUúÕOÕNVÕ]�WUDQVIHUOHU ����� ����� �����
&DUL�DoÕN ��� ������ ���������

2FDN�$÷XVWRV����POQ�86'� ���� ���� 'H÷LúLP
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ø+5$&$7�)2% ����� ����� ����

������ø+5$&$7��)2% ������ ������ ����

������%$98/�7ø&$5(7ø ����� ����� �����

�����75$16,7�7,&$5(7 ��� ��� ���

ø7+$/$7�)2% ������� ������� �

������ø7+$/$7�&,) ������� ������� �

�����$/7,1�ø7+$/$7, ���� ������ �

�����75$16ø7�7ø&$5(7 ���� ���� �

������1$9/81�9(�6ø*257$ ����� ����� �����

',ù�7ø&$5(7�'(1*(6ø ����� ������ ������

2FDN�$÷XVWRV����POQ�86'� ���� ���� 'H÷LúLP
<XUW�GÕúÕQGD ���� ���� �
<XUW�LoLQGH ��� ��� ����
'R÷UXGDQ�\DWÕUÕPODU��1(7� ��� ���� �
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3RUWI|\�\DWÕUÕPODUÕQGD�JHQHO�K�N�PHW�ERUoODQPDVÕ�HWNLOL�ROPD\D�GHYDP�HGL\RU«

3RUWI|\� \DWÕUÕPODUÕ�� EX� \ÕOÕQ� LON���D\ÕQGD������
DUWDUDN� ������� PLO\RQ¶D� XODúWÕ�� 9DUOÕNODUÕQ
LoLQGHNL� PHQNXO� GH÷HUOHU� NDOHPLQGH� QHW� ����
PLO\RQ� oÕNÕú� ROPDVÕQGD�� \HUOHúLNOHULQ
\XUWGÕúÕQGD� ������ PLO\DU� PHQNXO� VDWÕPÕ
\DSDUNHQ�� DOÕPODUÕQÕQ� ������ PLO\DU� FLYDUÕQGD
JHUoHNOHúPHVL� URO� R\QDPÕúWÕU�� 7�UNL\H�� LON� �
D\GD�\XUWGÕúÕ�ERUoODQPD�PLNWDUÕQÕ��X\JXODPD\D
NR\GX÷X� GH]HQIODV\RQ� SURJUDPÕQGDNL� EDúDUÕVÕ
VD\HVLQGH�� DUWWÕUPD\Õ� EDúDUGÕ�� +�N�PHW
ERUoODQPDVÕ� WRSODP� ERUoODQPDQÕQ� ���¶�Q�
ROXúWXUDUDN����PLO\DU¶D�XODúWÕ��%X�G|QHPGH��EDQNDODU�WDUDIÕQGDQ�VD÷ODQDQ�NUHGL�WRSODPÕ������PLO\RQ¶D
XODúÕUNHQ��\DSÕODQ�|GHPHOHU�LVH������PLO\RQ�ROGX�

8]XQ�9DGHOL�6HPD\H�+DUHNHWOHULQGH�GL÷HU�VHNW|U�ERUoODQPDVÕ�|QH�oÕNÕ\RU«

2FDN�$÷XVWRV� G|QHPLQGH�� X]XQ� YDGHOL
VHUPD\H�KDUHNHWOHULQGH�������PLO\RQ�GRODUOÕN
ELU� JLULú� \DúDQPÕúWÕU�� %X� G|QHPGH�� *HQHO
+�N�PHW¶LQ�VD÷ODGÕ÷Õ�NUHGLOHU�SURJUDPGD�HOGH
HGLOHQ�EDúDUÕ�YH�NUHGLELOLWH� LOH�EHUDEHU�|QHPOL
ELU�DUWÕú�J|VWHUHN������PLO\DUD�XODúPÕúWÕU��øON��
D\GD� EDQNDODU� WDUDIÕQGDQ� VD÷ODQDQ� NUHGL
������� PLO\RQ� ROXUNHQ�� GL÷HU� VHNW|UOHU
WDUDIÕQGDQ�\DSÕODQ�ERUoODQPD�������DUDWDUDN
����� PLO\DUD� XODúPÕúWÕU� �ILQDQVDO� NLUDODPDQÕQ
NDWNÕVÕ� VDGHFH� ����� PLO\RQGXU��� .UHGL
0HNWXSOX�G|YL]�WHYGLDW�KHVDSODUÕQGD������\ÕOÕ
2FDN�$÷XVWRV�G|QHPLQGH���PLO\RQ�GRODU�D]DOÕú�J|]OHQLUNHQ������� \ÕOÕQÕQ�D\QÕ�G|QHPLQGH�����PLO\RQ
GRODU� DUWÕú� \DúDQPÕúWÕU�� %X� G|QHPGH� DQD� SDUD� JHUL� |GHPHOHUL� ����PLO\DU� GRODUGDQ� DUWDUDN� ����PLO\DU
GRODUD�\DNODúPÕúWÕU��.UHGL�JHUL�|GHPHOHUL�G�ú�OG�NWHQ�VRQUD�HQ�E�\�N�NDWNÕQÕQ���PLO\DU�GRODU����������
������PQ�� LOH� GL÷HU� VHNW|UOHUGHQ� JHOGL÷L� J|U�OPHNWHGLU�� 'L÷HU� VHNW|UOHULQ� JHoPLúH� G|Q�N� LQFHOHPHVL�
VD÷ODQDQ�NUHGLOHULQ�����������\ÕOODUÕ�DUDVÕQGD�����PLO\RQ�GRODU�FLYDUÕQGD�JHUoHNOHúLUNHQ�������\ÕOÕQGD
LON� NH]� QHW� RODUDN� ���� PLO\DU� GRODUD� XODúWÕ÷ÕQÕ� J|VWHUPHNWHGLU�� ����� NUL]L� VRQUDVÕQGD� �� PLO\DU� GRODU
FLYDUÕQGD� VH\UHGHQ� GL÷HU� VHNW|U� QHW� ERUoODQPDVÕ� ����� LOH� ����� \ÕOODUÕQGD� VÕUDVÕ\OD� DUWDQ� G|YL]
NUHGLOHULQH� ED÷OÕ� RODUDN� ���� LOH� ���� PLO\DU� GRODU� RODUDN� JHUoHNOHúPLúWLU�� ����� \ÕOÕ� VRQXQGD� LVH� \LQH
VD÷ODQDQ�QHW�G|YL]�NUHGLOHULQLQ�NDWNÕVÕ�LOH�����PLO\DU�GRODUD�XODúWÕ÷Õ�J|]�NPHNWHGLU�

.ÕVD�YDGHOL�VHUPD\H�KDUHNHWOHULQGH�EDQNDODU�GLNNDWL�oHNL\RU«

<ÕOÕQ�LON���D\ÕQGD��EDQNDODU�YH�*HQHO�+�N�PHW
WDUDIÕQGDQ� \XUWGÕúÕQD� DoÕODQ� NUHGLOHU� ���
PLO\RQ� GRODU� ���������� ����PQ�� RODUDN
JHUoHNOHúPLúWLU�� %X� G|QHPGH� EDQNDODUÕQ
\XUWGÕúÕ� PXKDELUOHUL� QH]GLQGHNL� G|YL]
PHYFXWODUÕ� NDOHPLQGH� LVH� ���� PLO\RQ� GRODU
���������� ����PQ�� DUWÕú� \DúDQPÕúWÕU�� .ÕVD
YDGHOL� VHUPD\H� KDUHNHWOHUL� LoLQGH
\�N�PO�O�NOHU�NDOHPL�LQFHOHQGL÷LQGH��EDQNDODU
WDUDIÕQGDQ� VD÷ODQDQ� NUHGLOHULQ� |QHPOL� ELU� DUWÕú� J|VWHUGL÷L� J|]OHQPHNWHGLU�� ����� \ÕOÕQÕQ� D\QÕ� G|QHPLQH
NÕ\DVOD� EDQNDODU� WDUUDIÕQGDQ� VD÷ODQDQ� NUHGLOHU� ������PQ� XODúPÕúWÕU�� 0HYGXDW� KHVDSODUÕ� ����� \ÕOÕQÕQ
D\QÕ� G|QHPLQGH� ���� PLO\RQ� GRODU� D]DOÕú� J|VWHULUNHQ� ����� \ÕOÕQGD� |]HOOLNOH� \XUWGÕúÕQGD� \HUOHúLN
EDQNDODUÕQ�EDQNDODU�QH]GLQGH�KHVDSODUÕQGD�J|]OHQHQ�D]DOÕúD�ED÷OÕ�RODUDN������PLO\RQ�WXWDUÕQGD�D]DOÕú
J|VWHUPLúWLU�

2FDN�$÷XVWRV����POQ�86'� ���� ���� 'H÷LúLP
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&DUL�DoÕN�ERUoODQPD�LOH�ILQDQVH�HGLOL\RU«

6RQXo� RODUDN�� LON� \DUÕGD�� FDUL� DoÕ÷ÕQ
ILQDQVPDQÕQGD�� JHQHO� K�N�PHWLQ� ������ PLO\RQ
GRODU�� EDQNDODUÕQ� GD� ������PLO\RQ� GRODU� LOH� EDúÕ
oHNWL÷L� J|]OHQPHNWHGLU�� 8]XQ� YDGHOL� \DWÕUÕPODUGD
LVH��GL÷HU�VHNW|UOHU�������PLO\RQ�GRODUOD�|Q�SODQD
oÕNÕ\RU�� $÷XVWRV� D\Õ� VRQXQGD� ������� PLO\RQ
GRODUD�XODúDQ�G|YL]�UH]HUYOHULQLQ�JHUoHN�VHYL\HVL
LOH� ND\ÕW� DOWÕQGDNL� G|YL]� GHQJHVL� DUDVÕQGDNL� IDUNÕ
J|VWHUHQ�QHW�KDWD�YH�QRNVDQ�NDOHPLQGH�2FDN��1LVDQ�YH�$÷XVWRV�D\ODUÕQGDNL����PLO\DU�GRODUÕQ��]HULQGHNL
QHW�KDWD�YH�QRNVDQ�NDOHPOHUL�GLNNDWL�oHNPHNWHGLU�

6D÷OÕNOÕ� ELU� ERUoODQPD\D� LúDUHW� HGHQ� |GHPHOHU� ELODQoRVXQD� UD÷PHQ�� $÷XVWRV� D\ÕQGD� UH]HUYLQ� KDOD
������� PLO\RQ� GRODU� VHYL\HVLQGH� ROPDVÕ�� FDUL� LúOHPOHU� DoÕ÷ÕQÕ� NDSDWPDGD� NXOODQÕOPDVÕQGDQ
ND\QDNODQPDNWDGÕU�

<ÕOÕQ� LON� �� D\ÕQGD� DUWDQ� WXUL]P� JHOLUOHULQH
UD÷PHQ� FDUL� DoÕ÷ÕQ� E�\�NO�÷�� Lo� WDOHELQ� KDOD
J�oO�� ROGX÷XQX� J|VWHUPHNWHGLU�� ����� \ÕOÕQÕQ
VRQ�oH\UH÷LQGH� GHYDP�HGHQ� WXUL]P�JHOLUOHULQLQ
�(\O�O� YH� (NLP� D\ODUÕQGD�� WDOHSWHNL� DUWÕúÕ� ELU
PLNWDU�WHODIL�HGHUHN�FDUL�DoÕ÷ÕQ�V�UG�U�OHELOLU�ELU
VHYL\HGH�NDOPDVÕQÕ�EHNOL\RUX]��.DVÕP� LWLEDUL\OH
���� PLO\DU� GRODUD� XODúDQ� GÕú� ERUoODQPD� FDUL
DoÕ÷ÕQ� ILQDQVPDQÕQGD� |QHPOL� URO� R\QDPD\D
GHYDP� HGHFHNWLU�� +�N�PHWLQ� SURJUDPÕQGDNL
�����WDKPLQOHULQH�J|UH�LKUDFDW�������RUDQÕQGD
DUWDUDN� ��� PLO\DU� GRODUD�� LWKDODW� LVH� ����
RUDQÕQGD� \�NVHOHUHN� ����� PLO\DU� GRODUD
XODúDFDN�� 7DKPLQOHUH� J|UH�� WXUL]P� JHOLUOHUL
|Q�P�]GHNL� \ÕO� ���� PLO\DU� GRODU�� LúoL� JHOLUOHUL� LVH� ���� PLO\DU� GRODU� VHYL\HVLQGH� JHUoHNOHúHFHN�� %X
JHOLúPHOHU�VRQXFXQGD������\ÕOÕQGD�FDUL�LúOHPOHU�DoÕ÷Õ�����PLO\DU�GRODUD�JHULOHUNHQ��*60+¶\D�RUDQÕ�����
ROPDVÕ�WDKPLQ�HGLOPHNWHGLU��%XQXQ�\DQÕVÕUD�������\ÕOÕQGD��,0)�WDUDIÕQGDQ�GD�DOWÕ�oL]LOGL÷L��]HUH�WDOHELQ
KÕ]� NHVPHVL� LoLQ� JHUHNOL� |QOHPOHULQ� DOÕQPDVÕ� �W�NHWLFL� NUHGLOHUL� �]HULQGHNL� ..')¶QLQ� ��¶WHQ� ��¶H
oÕNDUÕOPDVÕ�� ����FF� �]HULQGHNL� ELQHN� RWRPRELOOHUGHNL� HN� WDúÕW� DOÕP� YHUJLVLQLQ� ���¶GHQ� ���¶H
\�NVHOWLOPHVL�� DNDU\DNÕW� IL\DWODUÕQD� $79� RUDQODUÕQÕQ� \DQVÕWÕOPD\D� EDúODQPDVÕ� JLEL�� FDUL� DoÕN� �]HULQGH
ROXPOX�HWNL�\DSDFDNWÕU�

�%X� UDSRUGD� \HU� DODQ� W�P� ELOJL� YH� YHULOHU� J�YHQLOLU� ROGX÷XQD� LQDQÕODQ�� KDOND� DoÕN� � ND\QDNODUGDQ� DOÕQPÕúWÕU�� 5DSRUGD� \HU� DODQ
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