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<3.�YH�(6.«� � 3D]DUWHVL� J�Q��%DNDQODU�.XUXOX� WRSODQWÕVÕ� VRQUDVÕQGD�'HYOHW�%DNDQÕ�7XQFD7RVND\
WDUDIÕQGDQ� \DSÕODQ� DoÕNODPD\D� J|UH� HNRQRPLN� SURJUDP� WHNUDU� ��� 0DUW� &XPD� J�Q�� WRSODQDFDN
<�NVHN�3ODQODPD�.XUXOX¶QGD��<3.��HOH�DOÕQFDN�����0DUW�&XPDUWHVL�J�Q��WRSODQDFDN�(NRQRPLN�YH
6RV\DO� .RQVH\¶GH� �(6.�� LVH� SURJUDPD� LOLúNLQ� VLYLO� WRSOXP� |UJ�WOHULQLQ� YH� GL÷HU� NXUXOXúODUÕQ� GD
J|U�úOHUL�GH÷HUOHQGLULOHFHN�

+DWÕUODQGÕ÷Õ� �]HUH�� (PHN� 3ODWIRUPX� %DúNDQODU� .XUXOX
QXQ� � ��� 0DUW� J�Q�� NLWOHVHO� EDVÕQ� DoÕNODPDVÕ
\DSPD�NDUDUÕ� DOPDVÕQD�NDUúÕOÕN�+�N�PHWLQ�� D\QÕ� J�Q� �(NRQRPLN� YH�6RV\DO�.RQVH\
L� �(6.�� WRSODPD
JLULúLPL�LúoL�NRQIHGHUDV\RQODUÕ�DUDVÕQGD�J|U�ú�D\UÕOÕ÷ÕQD�QHGHQ�ROPXúWX��+D]OLKD]ÕUGD��7�UN�øú�(6.
\D
NDWÕOPD��'ø6.�LVH�NDWÕOPDPD�NDUDUÕ�DOGÕ��+DN�øú�LVH�GXUXP�GH÷HUOHQGLUPHVL�\DSPDNWD�

øo� ERUoODQPD� SURJUDPÕ«� � 1RUPDO� SURJUDPD� J|UH�� 1LVDQ�0D\ÕV�+D]LUDQ� G|QHPL� Lo� ERUoODQPD
SURJUDPÕQÕQ�D\�VRQXQGD�DoÕNODQPDVÕ�JHUHNL\RU��$QFDN��HNRQRPLN�SURJUDP��]HULQGH�oDOÕúPDODU�GHYDP
HGHUNHQ�� +D]LQH� 0�VWHúDUOÕ÷ÕQÕQ� VDGHFH� 1LVDQ� D\Õ� Lo� ERUoODQPD� SURJUDPÕQÕ� ��� 0DUW� &XPD� J�Q�
DoÕNODPDVÕ� EHNOHQL\RU�� ���0DUW¶WD� KHGHIOHUL� GR÷UXOWXVXQGD�QHW� ���� NDWULO\RQ�7/� ERUoODQDQ�+D]LQH¶QLQ
0D\ÕV�D\ÕQD�NDGDU�\�NO��ELU�|GHPHVL�EXOXQPX\RU��0D\ÕV�YH�+D]LUDQ�D\ODUÕQGD�LVH���YH���NDWULO\RQ�7/
FLYDUÕQGD� JHUL� |GHPHVL� EXOXQDQ� +D]LQH¶QLQ� ERUoODQPDVÕQGD� EX� V�UH� LoLQGH� úHNLOOHQHFHN� HNRQRPLN
SURJUDP�� JHOHELOHFHN� GÕú� GHVWHN�PLNWDUÕ� YH� J�YHQ� RUWDPÕ� HWNLOL� RODFDN�� 0D\ÕV� YH� +D]LUDQ� D\ODUÕQGD
\�NO�� JHUL� |GHPHOHUH� NDUúÕQ��1LVDQ� D\ÕQGD� +D]LQH¶QLQ� � �� NDWULO\RQ� 7/� FLYDUÕQGD� Lo� ERUo�� YH� ��
PLO\DU�FLYDUÕQGD�GÕú�ERUo�|GHPHVL�EXOXQPDNWD�

'|UG�QF��dH\UHN�%�\�PH�YH�0LOOL�*HOLU«

����� \ÕOÕQÕQ� �o�QF�� oH\UH÷L� VRQXQGD
VDELW�IL\DWODUOD������DUWDQ�*60+¶QÕQ�VRQ
oH\UHNWH�.DVÕP�NUL]L� VRQUDVÕ�JHOLúPHOHUH
ED÷OÕ� RODUDN� GDKD� G�ú�N� oÕNPDVÕ
EHNOHQL\RU�� +DWÕUODQGÕ÷Õ� �]HUH�
K�N�PHWLQ� \ÕO� VRQX�E�\�PH�KHGHIL������
VHNW|UGHNL� EHNOHQWLOHU� LVH� NUL]� |QFHVLQGH
��� VHYL\HOHULQGH\GL�� ho�QF�� oH\UHNWH
*6<ø+�LVH������DUWÕú�J|VWHUHN�LON���D\GD
����¶H��*60+�GH�����¶H�XODúPÕúWÕ�

�����2FDN�$\Õ�'Õú�7LFDUHW�9HULOHUL«

2FDN� D\ÕQ� GÕú� WLFDUHWL� KDNNÕQGD� ELOJL
YHUHFHN� RODQ� LVWDWVLWLNOHU� HQ� VRQ� ��
ùXEDW¶WD� DoÕNODQPÕúWÕ�� ����� \ÕOÕQGD� �����
PLO\DU�DoÕN�YHUHQ�GÕú�WLFDUHW�GHQJHVLQLQ
����¶LQ� |]HOOLNOH� LON� \DUÕVÕQGD� GDUDODQ
HNRQRPL� YH� 7/¶QLQ� GH÷HU� ND\EHWPHVL
VRQXFX�� DUWPDVÕ� EHNOHQHQ� LKUDFDW� YH
D]DOPDVÕ� EHNOHQHQ� LWKDODW� LOH� G�]HOPHVL
EHNOHQPHNWH�
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5HHO�YH�0DOL�6HNW|U����0DUW¶Õ�WDUWÕúÕ\RU«� �%LOLQGL÷L�JLEL��NUL]�QHGHQL\OH�\DúDQPDNWD�RODQ�VRUXQODUÕQ
DúÕOPDVÕ� DPDFÕ\OD�� UHHO� YH�PDOL� VHNW|U� WHPVLOFLOHULQGHQ� ROXúDQ� ELU� NRPLV\RQ� NXUXOGX�� øNL� VHNW|U
WHPVLOFLOHULQL� ELU� DUD\D� JHWLUHQ� WRSODQWÕODUÕQ� 3HUúHPEH� J�Q�� VRQXoODQPDVÕ� EHNOHQL\RU�� 5HHO� VHNW|UH
G�ú�N� IDL]� RUDQODUÕ� LOH� NUHGL� VD÷ODQPDVÕ� DPDFÕ\OD� ED]Õ� KXNXNL� HQJHOOHULQ� GH� RUWDGDQ� NDOGÕUÕOPDVÕ
\|Q�QGH�oDOÕúPDODU�\DSDQ�NRPLV\RQ��|WH� \DQGDQ�����0DUW� WDULKLQGH�YDGHVL�JHOHQ�NUHGL� IDL]OHULQLQ
|GHQPHVL�LOH�LOJLOL�RODUDN�GD�ELU�oDOÕúPD�\�U�WPHNWH��.RPLV\RQ��EX�NRQXGD�\DúDQDQ�VÕNÕQWÕODUÕQ�KXNXNL
\ROODUD�EDúYXUXOPDGDQ�DúÕOPDVÕ�LoLQ�NRQX\X�K�N�PHWH�LOHWPHNWH�

%X� UDSRUGD� \HU� DODQ� WXP� ELOJL� YH� YHULOHU� JXYHQLOLU� ROGXJXQD� LQDQLODQ�� KDOND� DFLN� � ND\QDNODUGDQ� DOLQPLVWLU�� 5DSRUGD� \HU� DODQ
ELOJLOHULQ� GRJUX� YH� HNVLNVL]� ROPDVL� DPDFL\OD� JHUHNHQ� WXP� GLNNDW� YH� R]HQ� JRVWHULOPLVWLU�� %X� ELOJLOHULQ� NXOODQLOPDVL� VRQXFX
GRJDELOHFHN�VRQXFODUGDQ��ELOJLOHUGHNL�HNVLNOLN�\D�GD�\DQOLVOLNWDQ�6WUDWHML�0HQNXO�'HJHUOHU�$�6��VRUXPOX�WXWXODPD]��%X�\D\LQGD�\HU
DODQ�JRUXV�YH�GXVXQFHOHULQ�6WUDWHML�0HQNXO�'HJHUOHU�$6��\RQHWLPL�LFLQ�KLFELU�EDJOD\LFLOLJL�\RNWXU�
%X�ELOJL�YH�YHULOHULQ�DPDFL��SURIHV\RQHO�\DWLULPFLODUD�HQIRUPDV\RQ�YHUPHN�ROXS��NLVLOHULQ�\DWLULP�NDUDUODULQL�VR]�NRQXVX�ELOJLOHUH
EDJOL�NDOPDGDQ�YHUGLNOHUL�YDUVD\LOLU��%X�QHGHQOH��\D\LQODQDQ�KLFELU�JRUXV�\D�GD�GXVXQFH�ELU�\DWLULP�RQHULVLQGH�EXOXQPD�KHGHIL��\D
GD�DGL�JHFHQ�KLVVHOHULQ�DOLQLS�VDWLOPDVL�WDYVL\HVL�QLWHOLJLQGH�GHJLOGLU��6WUDWHML�0HQNXO�'HJHUOHU�$�6�¶QLQ�EDJOL�NXUXOXVODUL��FDOLVDQODUL
�� \RQHWLFLOHUL�� RUWDNODUL�� KDNNLQGD� UDSRU� \D]LODQ� VLUNHW� LOH� GDQLVPDQOLN� QLWHOLJLQGH� ]DPDQ� ]DPDQ� GRJUXGDQ� \D� GD� GROD\OL� RODUDN
ELUHELU�LOLVNL\H�JLUPLV�RODELOLU�\D�GD��KHUKDQJL�ELU�KLVVH�VHQHGL�LVOHPL�JHUFHNOHVWLUPLV�RODELOLUOHU�

�����6WUDWHML�0HQNXO�'HJHUOHU�$�6�

7XP� KDNODUL� VDNOLGLU�� 6WUDWHML� 0HQNXO� 'HJHUOHU¶LQ� L]QL� DOLQPDGDQ�� � HOHNWURQLN�� PHNDQLN�� IRWRNRSL�� ND\LW� FLKD]L� YH\D� EDVND� ELU
\RQWHPOH��EX�\D\LQODULQ�ELU�NLVPL�\D�GD�WDPDPLQLQ�NRS\DVL�FLNDULODPD]��ELOJLVD\DU�VLVWHPOHULQH�DNWDULODPD]�


