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����¶GDQ�EX�\DQD�HQ�G�ú�N�7()(«

'ø(¶QLQ�(NLP�D\Õ� LoLQ�DoÕNODGÕ÷Õ�D\OÕN�7h)(
DUWÕúÕ� ����� LOH� EHNOHQWLOHULQ� �VW� VÕQÕUÕQGD
JHUoHNOHúLUNHQ�� 7()(� DUWÕúÕ� ����� LOH
WDKPLQOHULQ� ROGXNoD� �]HULQH� oÕNWÕ�� ����
\ÕOÕQD� J|UH� |QHPOL� G�ú�ú� J|VWHUHQ
HQIODV\RQ�� ��� \ÕOGDQ� ID]OD� ELU� ]DPDQGÕU� HQ
G�ú�N� VHYL\HVLQH� JHULOHGL�� +D]LUDQ� D\ÕQGD
HQ� G�ú�N� VHYL\HOHULQH� XODúDQ� 7h)(� YH
7()(�HQIODV\RQODUÕQÕQ� DUWÕú� KÕ]Õ��0D\ÕV� D\Õ
LWLEDUL\OH� \LQH� \�NVHOPH� WUHQGLQH� JLUPLúWL�
'ø(¶QLQ� YHULOHULQH� J|UH�� 7()(¶QLQ� YH
7h)(¶QLQ� VRQ� ��� D\GDNL� DUWÕúÕ� VÕUDVÕ\OD�
������YH�������RODUDN�JHUoHNOHúWL�

øON� RQ� D\GD� �����¶H� XODúDQ� 7()(� YH
�����¶H� XODúDQ� 7h)(�� \ÕO� VRQXQGD
7()(¶QLQ� ����� 7h)(¶QLQ� GH� ���
VHYL\HOHULQL� DúDFD÷ÕQÕ� J|VWHUPHNWH�
g]HOOLNOH� WRSWDQ� Hú\D� HQIODV\RQXQXQ
EHNOHQWLOHULQ� �]HULQGH� oÕNPDVÕQGD� |]HO
VHNW|U�Q�HWNLOL�ROGX÷X�J|U�OPHNWHGLU�

7()(¶GH�DUWÕúÕ�|]HO�VHNW|U�N|U�NOHGL«�

$QD�VHNW|UOHUH�EDNÕOGÕ÷ÕQGD��(NLP�D\ÕQGD
WRSWDQ� Hú\D� HQIODV\RQXQGDNL� DUWÕúD� HQ
ID]OD� LPDODW� YH� WDUÕP� VHNW|UOHULQGHNL
DUWÕúÕQ� HWNLOL� ROGX÷ÕX� J|]OHQPHNWHGLU�
.DPX� VHNW|U�Q�Q� 7()(¶\H� RODQ� HWNLVL
����� LOH� VÕQÕUOÕ� NDOÕUNHQ�� 7()(� LoLQGH
���¶H� \DNÕQ� ELU� D÷ÕUOÕ÷D� VDKLS� RODQ�� |]HO
VHNW|U�Q�HWNLVL��EHNOHQWLOHULQ��]HULQGH�DUWÕú
J|VWHUHN�� ����¶H� XODúWÕ�� %X� G|QHPGH�
WDUÕP�YH�LPDODW�VHNW|UOHULQLQ�7()(¶\H�RODQ
HWNLVL�VÕUDVÕ� LOH������YH�����ROGX��$÷XVWRV
YH� (\O�O� D\ODUÕQ� ����� YH� ����� RODUDN
JHUoHNOHúHQ� LPDODW� VDQD\L� VHNW|U�� IL\DW
DUWÕúÕQÕQ�(NLP�����¶D�\�NVHOPHVLQGH��|]HO
VHNW|U�HWNLOL�ROGX��0DUW�YH�1LVDQ�D\ODUÕQGD
��������� DUWÕú� J|VWHUHQ�� \D]ÕQ� LVH
JHULOH\HQ� WDUÕP� IL\DWODUÕ�� (\O�O� YH� (NLP
D\ODUÕQGD� ����� YH� ����� VHYL\HOHULQH�
WDPDPL\OH� PHYVLPVHOOLN� QHGHQL\OH� WHNUDU
\�NVHOPLúWLU�� +D]LQH� \HWNLOLOHULQFH� \DSÕODQ
DoÕNODPDGD�GD�EHOLUWLOGL÷L� �]HUH�� \HQL� |÷UHWLP� \ÕOÕQÕQ�EDúODPDVÕ�QHGHQL\OH� FDQOÕ� VH\UHGHQ� WDOHS� YH� JL\LP
VHNW|U�� LoLQ� \HQL� VH]RQ� IL\DWODUÕQÕQ� GHYUH\H� JLUPHVL�� LPDODW� VDQD\L� VHNW|U�QGHNL� IL\DW� DUWÕúODUÕQÕ� |QHPOL
|Oo�GH�DoÕNODPDNWDGÕU�������\ÕOÕ�(NLP�D\ÕQGD�WDUÕP�IL\DW� LQGHNVLQLQ�LPDODW�VDQD\L�IL\DW� LQGHNVLQH�RUDQÕ� LOH
EXOXQDQ� Lo� WLFDUHW�KDGGL��PHYVLPVHO�HWNLOHU� LOH� DUWÕú�J|VWHUHQ� WDUÕP� IL\DWODUÕ� QHWLFHVLQGH�$÷XVWRV�D\ÕQGDQ
LWLEDUHQ�\�NVHOLúH�JHoPLúWLU�

(NLP�D\Õ ���� ���� ���� ����
%LU�|QFHNL�D\D�J|UH�GH÷���� ��� ��� ��� ���
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dHNLUGHN�(QIODV\RQ�<ÕOODUD�J|UH�D\OÕN�DUWÕú���

dHNLUGHN�HQIODV\RQ�EHNOHQWLOHULQ��]HULQGH�«

7RSODP� LPDODW� VDQD\L� LoLQGH� ���
VHYL\HVLQGH� ELU� D÷ÕUOÕ÷D� VDKLS� RODQ� |]HO
LPDODW� VDQD\L� D\OÕN� IL\DW� DUWÕúODUÕ� 7()(¶\L
|QHPOL�|Oo�GH�HWNLOHPHNWHGLU��a�������<D]
G|QHPL� ELWLPLQGH� \�NVHOLúH� JHoHQ
oHNLUGHN�HQIODV\RQ�(\O�O¶GH�������(NLP¶GH
LVH� ����¶H� XODúPÕúWÕU�� 2FDN� YH� ùXEDW
D\ODUÕ� GÕúDUGD� WXWXOGX÷XQGD�� oHNLUGHN
HQIODV\RQ� (\O�O� D\ÕQD� NDGDU� ��������
DUDVÕQGD� VH\UHGHUHN� RUWDODPDGD� ����
FLYDUÕQGD� ROGX÷X� J|U�OPHNWHGLU�� g]HO
NHVLPLQ�D÷ÕUOÕNOÕ��UHWWL÷L��U�QOHUGHQ�� LPDODW
VDQD\L� LoLQGH� HQ� oRN� SD\D� VDKLS� RODQODU�
*ÕGD� JUXEX� YH� JL\LP� Hú\DVÕGÕU�� 'DKD
HYYHO� GH� EDKVHGLOGL÷L� JLEL�� \HQL� |÷UHWLP
\ÕOÕQÕQ�EDúODPDVÕ�QHGHQL\OH� WDOHELQ�FDQOÕ�VH\UHWPHVL�YH�JL\LP�VHNW|U��LoLQ�\HQL�VH]RQ�IL\DWODUÕQÕQ�GHYUH\H
JLUPHVL��WDUÕP�IL\DWODUÕQGDNL�PHYVLPVHO�DUWÕú�EX�\�NVHOLúWH�HWNLOL�ROPXúWXU��(NLP�D\ÕQGD�JÕGD�LPDODW�VDQD\L
VHNW|U�QGHNL� DUWÕú������ ROXUNHQ�� JL\LP� Hú\DVÕ� LPDODWÕQGDNL� IL\DW� DUWÕúÕ� ����¶H� XODúPÕúWÕU�� øPDODW� VDQD\L
LoLQGH�����YH����FLYDUÕQGD�SD\D�VDKLS�RODQ�NLP\DVDO�PDGGH��U�QOHUL�YH�$QD�PHWDO�VDQD\L� LPDODWÕ�D\OÕN
IL\DW�DUWÕúÕ��(NLP�D\ÕQGD�VÕUDVÕ�LOH������YH������RODUDN�JHUoHNOHúPLúWLU�

0HYVLPVHOOLNWHQ�DUÕQGÕUÕOPÕú�7()(«

g]HO� VHNW|UGH� EHNOHQHQLQ� �]HULQGH� JHUoHNOHúHQ� DUWÕúWD�
PHYVLPVHOOLNWHQ� ]L\DGH� EDúND� IDNW|UOHU� EDúND� IDNW|UOHU� HWNLOL� ROGX�
'HYHO�DV\RQ� ��� LNHQ� g]HO� LPDODW� VDQD\L� VHNW|U�QGH� IL\DW
DUWÕúODUÕQÕQ� ����� ROPDVÕ�� |]HO� VHNW|U�Q� JHoWL÷LPL]� \ÕOD� J|UH� FDQOÕ
WDOHS�QHGHQL�LOH�EHNOHQWLOHULQ��]HULQGH�ELU�IL\DW�DUWÕúÕ�JHUoHNHúWLUGL÷LQL
J|VWHUPHNWHGLU�� � %X� DUDGD�� VRQ� ��� D\GDNL� PHYVLPVHOOLNWHQ
DUÕQGÕUÕOPÕú� 7()(� DUWÕúÕQÕQ� ������ LOH� UHYL]H� HGLOHQ� \ÕO� VRQX
HQIODV\RQ�UDNDPÕ�LOH�SDUDOHO�ROGX÷X�J|U�OPHNWHGLU�

7h)(�DUWÕúÕQÕ�HWNLOH\HQ�XQVXUODU«

7h)(�LoLQGH�HQ�oRN�SD\D�VDKLS�RODQ�*ÕGD��*L\LP�YH�$\DNNDEÕ��.RQXW�JUXSODUÕ��D\QÕ�]DPDQGD�PHYVLPVHOOLN
HWNLOHUH� HQ� DoÕN� RODQ� KDUFDPD� JUXSODUÕGÕU�� 7h)(� DUWÕúÕQÕ� ����� RUDQÕQGD� HWNLOH\HQ�� *ÕGD�� øoNL� YH� 7�W�Q
IL\DWODUÕ��D\OÕN�����¶OXN�DUWÕú�ND\GHWWL��*ÕGD�JUXEXQGDNL�IL\DW�DUWÕúÕ��EX�\ÕO�1LVDQ�D\ÕQGDQ�LWLEDUHQ�HQ�\�NVHN
VHYL\HVLQH�XODúWÕ��(NLP�D\ÕQGD��7h)(¶QLQ�D\OÕN�DUWÕúÕQÕQ�����¶VLQL�ROXúWXUDQ��*L\LP�YH�D\DNNDEÕ�IL\DWODUÕ�LVH
����¶OLN�DUWÕú�ND\GHGHUHN���(\O�O�LWLEDUL\OH�\HQLGHQ�\�NVHN�RUDQODUÕQD�G|QG���%XQD�NDUúÕOÕN��7h)(¶QLQ�(NLP
HQIODV\RQXQXQ������ ROXúWXUDQ� NRQXW� IL\DWODUÕ� DUWÕúÕ������� LOH� VRQ� �� D\ÕQ� HQ� G�ú�N� VHYL\HVLQL� ROXúWXUGX�
.RQXW�JUXEXQGD�IL\DW�DUWÕúODUÕQÕ�HWNLOH\HQ�HQ�J�oO��IDNW|U�LVH�NLUD��FUHWOHULQLQ������DUWPDVÕ�ROGX��%X�DUDGD�
(NLP� D\ÕQGD� VD÷OÕN� JUXEXQGD�����¶OÕN� DUWÕú� J|]OHQPHPHNWHGLU�� $QÕODQ� D\GD�� LODoODUÕQ� YH� WÕEEL� �U�QOHULQ
IL\DWODUÕQGD�DUWÕú�ROPDPDVÕ��VD÷OÕN�JUXEXQXQ�IL\DW�DUWÕúÕQÕ�DúD÷Õ�oHNWL�

<ÕOEDúÕQD�J|UH�EDNÕOGÕ÷ÕQGD��*ÕGD�JUXEXQGD� IL\DW�DUWÕúÕQÕQ�������G�]H\LQGH�JHUoHNOHúWL÷L� J|U�O�U��*L\LP
YH�D\DNNDEÕ�JUXEXQXQ�D\QÕ�G|QHPGH�ND\GHWWL÷L�IL\DW�DUWÕúÕ�������ROGX��+DUFDPD�JUXSODUÕ�DUDVÕQGD�HQ�oRN
DUWÕúÕ�LVH�.RQXW�IL\DWODUÕ�������YH�VD÷OÕN�JUXEX�������LOH�JHUoHNOHúWLUGL�����D\GD�EX�KDUFDPD�JUXSODUÕQGD
J|]OHQHQ�RUWDODPD�����HQIODV\RQXQ�QHGHQL�Lo�WDOHELQ�KÕ]OÕ�JLWPHVLGLU��)DL]�G�ú�ú��YH�NUHGL�NXOODQÕPÕ��EX
G|QHPGH� WDOHEL� HWNLOH\HQ� XQVXUODU� ROPXúWXU�� %X� DUDGD� VD÷OÕN� JUXEX�� (NLP� D\ÕQGD� oRN� \�NVHN� ELU� DUWÕú
ND\GHWPHVH�GH��\ÕOEDúÕQD�J|UH�IL\DW�DUWÕúÕ������¶H�XODúWÕ�

0HYVLPVHOOLNWHQ�DUÕQGÕUÕOPÕú�7h)(«

(NLP�D\ÕQGD��PHYVLPVHOOLNWHQ�DUÕQGÕUÕOPÕú�7h)(�DUWÕúÕ�����D\ÕQ�HQ
G�ú�N�VHYL\HVLQH�XODúWÕ��%X�DQDOL]��7h)(¶QLQ�EX�\ÕOÕQ�LON����D\ÕQGD
���¶H� XODúWÕ÷ÕQÕ� J|VWHUPHNWHGLU�� 0HYVLPVHOOLNWHQ� DUÕQGÕUÕOPÕú
HQIODV\RQ� UDNDPODUÕ� J|]� |Q�QGH� EXOXQGXUXOXU� YH� VRQ� LNL� D\GD
7h)(¶QLQ�� (NLP� D\Õ� DUWÕúÕ� G�]H\LQGH� WHNUDU� HGHFH÷L� YDUVD\ÕOÕUVD�
UHYL]H� HGLOPLú� HQIOD\RQ� KHGHILQH� XODúÕODFD÷Õ� DQODúÕOPDNWDGÕU�� � %X
DUDGD�7h)(¶QLQ�GH�(NLP�D\ÕQGD�GHYHO�DV\RQXQ��VW�QGH�DUWPDVÕ�
\LQH�Lo�WDOHELQ�KÕ]�ND]DQPDVÕQGDQ�ND\QDNODQPDNWDGÕU�

D\OÕN�GH÷����� 7h)(
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6RQXo«

ùX�DQD�NDGDU�HQIODV\RQGD�HOGH�HGLOHQ�JHOLúPHOHU�JD\HW�ROXPOXGXU��*HoWL÷LPL]���\ÕOÕQ�DQDOL]L��(NLP�D\ÕQÕQ�
\ÕO� LoLQGH� HQIODV\RQXQ� HQ� \�NVHN� JHUoHNOHúWL÷L� D\� \D� GD� D\ODUGDQ� ELUL� ROGX÷X� J|VWHUPHNWHGLU� �7h)(�
a�������%X�\�]GHQ��(NLP�D\ÕQÕQ�\�NVHN�VH\UHWPHVL�HQGLúH�YHUPHPHNWHGLU��6ÕNÕ�SDUD�YH�PDOL�SROLWLND� LOH
HQIODV\RQ� DQFDN� ELU� QRNWD\D� NDGDU� LQHELOPHNWHGLU�� (QIODV\RQGD� NDOÕFÕ� YH� EDúDUÕOÕ� ELU� \DSÕVDO� UHIRUPODUÕQ
JHUoHNOHúWLULOPHVL� JHUHNPHNWHGLU�� (QIODV\RQ� EHNOHQWLOHULQLQ� NÕUÕOPDVÕ� GD�� HQIODV\RQXQ� G�ú�U�OPHVL
DoÕVÕQGDQ�oRN�|QHPOLGLU��7RSOXPGDNL�EX�NRQXGD�ELU�ILLNLU�ELUOL÷L�ROXúPDVÕ��EHNOHQWLOHULQ�JHOHFH÷H�\|QHOPHVL
YH�SURJUDPD�WRSOXPXQ�KHU�NHVLPLQGHQ�GHVWHN�JHOPHVL�JHUHNPHNWHGLU��%X�VHQH�� IDL]OHULQ�KÕ]OÕ�G�ú�ú�� LOH
DUWDQ�NUHGL�NXOODQÕPÕ��Lo�WDOHS�DUWÕúÕQÕ�KÕ]ODQGÕUPÕúWÕU��.DPX�VHNW|U�]DPODUÕQÕQ�VÕQÕUOÕ�WXWXOGX÷X�YH�SHWURO�Q
GÕú� SL\DVDODUGDNL� IL\DW� DUWÕúÕQÕQ� LoHUL\H� WDP� RODUN� \DQVÕWÕOPDGÕ÷Õ� GD� G�ú�Q�O�UVH�� EXQGDQ� VRQUDNL
G|QHPOHUGH� HQIODV\RQXQ� GDKD� KÕ]OÕ� G�úPHVL� LoLQ� WDOHS� DUWÕúÕQÕQ� KÕ]� NHVHUHN� GHYDP� HWPHVL�� GL÷HU� ELU
GH÷LúOH�E�\�PHGHQ�ELU�PLNWDU�IHGDNDUOÕN�HGLOPHVL�JHUHNHELOLU�

%X�UDSRUGD�\HU�DODQ�W�P�ELOJL�YH�YHULOHU�J�YHQLOLU�ROGX÷XQD�LQDQÕODQ��KDOND�DoÕN��ND\QDNODUGDQ�DOÕQPÕúWÕU��5DSRUGD�\HU�DODQ�ELOJLOHULQ
GR÷UX� YH� HNVLNVL]� ROPDVÕ� DPDFÕ\OD� JHUHNHQ� W�P� GLNNDW� YH� |]HQ� J|VWHULOPLúWLU�� %X� ELOJLOHULQ� NXOODQÕOPDVÕ� VRQXFX� GR÷DELOHFHN
VRQXoODUGDQ��ELOJLOHUGHNL�HNVLNOLN�\D�GD�\DQOÕúOÕNWDQ�6WUDWHML�0HQNXO�'H÷HUOHU�$�ù��VRUXPOX�WXWXODPD]��%X�\D\ÕQGD�\HU�DODQ�J|U�ú�YH
G�ú�QFHOHULQ� 6WUDWHML� 0HQNXO� 'H÷HUOHU� $ù�� \|QHWLPL� LoLQ� KLoELU� ED÷OD\ÕFÕOÕ÷Õ� \RNWXU�� %X� ELOJL� YH� YHULOHULQ� DPDFÕ�� SURIHV\RQHO
\DWÕUÕPFÕODUD� HQIRUPDV\RQ� YHUPHN� ROXS�� NLúLOHULQ� \DWÕUÕP� NDUDUODUÕQÕ� V|]� NRQXVX� ELOJLOHUH� ED÷OÕ� NDOPDGDQ� YHUGLNOHUL� YDUVD\ÕOÕU�� %X
QHGHQOH��\D\ÕQODQDQ�KLoELU�J|U�ú�\D�GD�G�ú�QFH�ELU�\DWÕUÕP�|QHULVLQGH�EXOXQPD�KHGHIL� �\D�GD�DGÕ�JHoHQ�KLVVHOHULQ�DOÕQÕS�VDWÕOPDVÕ
WDYVL\HVL� QLWHOL÷LQGH� GH÷LOGLU��6WUDWHML�0HQNXO�'H÷HUOHU�$�ù�¶QLQ� ED÷OÕ� NXUXOXúODUÕ�� oDOÕúDQODUÕ� �� \|QHWLFLOHUL�� RUWDNODUÕ�� KDNNÕQGD� UDSRU
\D]ÕODQ�úLUNHW�LOH�GDQÕúPDQOÕN�QLWHOL÷LQGH�]DPDQ�]DPDQ�GR÷UXGDQ�\D�GD�GROD\OÕ�RODUDN�ELUHELU�LOLúNL\H�JLUPLú�RODELOLU�\D�GD��KHUKDQJL�ELU
KLVVH�VHQHGL�LúOHPL�JHUoHNOHúWLUPLú�RODELOLUOHU�
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