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<ÕOOÕN�HQIODV\RQ����¶ODUÕQ�DOWÕQD�G�úW�«

2FDN� D\ÕQGD� 'ø(� WDUDIÕQGDQ
DoÕNODQDQ� HQIODV\RQ� UDNDPODUÕ
ILQDQVDO� NXUXOXúODUÕQ� EHNOHQWLOHULQLQ
�]HULQGH�JHOLúWL��7RSWDQ�Hú\D� LQGHNVL
|QFHNL� D\D� J|UH� ����� DUWDUNHQ�
W�NHWLFL� IL\DW� LQGHNVL� ����� RUDQÕQGD
\�NVHOGL� YH� ILQDQV� NXUXPODUÕQÕQ
VÕUDVÕ\OD� ������ YH� �����
WDKPLQOHULQL� DúWÕ�� <ÕOOÕN� HQIODV\RQ� LVH
��� \ÕO� JHUL\H� JLGHUHN� 7()(¶GH
������� 7h)(¶GH� LVH� �����¶D� LQGL�
����� \ÕOÕQÕ�2FDN�D\ÕQGD� \ÕOOÕN�ED]GD
7()(� DUWÕúÕQÕQ� ������� 7h)(
DUWÕúÕQÕQ� LVH� ������ ROGX÷X� J|]
|Q�QH� DOÕQGÕ÷ÕQGD�� ELU� \ÕO� LoLQGH� HQIODV\RQXQ� |QHPOL� |Oo�GH� KÕ]� NHVWL÷L� GLNNDWL� oHNPHNWHGLU�� 2FDN
����¶H�J|UH����D\OÕN�RUWDODPD�DUWÕúODUD�EDNÕOGÕ÷ÕQGD��7()(¶QLQ����¶OHUH���7h)(¶QLQ�LVH����¶OHUH�NDGDU
JHULOHGL÷L�J|U�OPHNWHGLU��2FDN��������7()(���������7h)(���������

7h)(¶QLQ�DUWÕúÕQGD�HQ�E�\�N�HWNL\L�NRQXW�YH�JÕGD�VHNW|U��\DSWÕ«

2FDN�����¶GH�����¶OLN�7h)(�DUWÕúÕQÕQ�HQ�E�\�N�E|O�P�Q������� LOH� NRQXW� YH������ LOH� JÕGD� VHNW|U�
ROXúWXUXUNHQ��JL\LP�VHNW|U�QGH�SHUDNHQGH� IL\DWODUÕQÕQ�G�ú�ú��� WRSODP�DUWÕúÕ������DúD÷Õ� oHNWL��$UDOÕN
VRQXQGD� HOHNWULN� IL\DWODUÕQD� \DSÕODQ� ��� ]DP� YH� GR÷DOJD]GD� .'9¶QLQ� DUWWÕUÕOPDVÕ�� NRQXWOD� LOJLOL
KDUFDPDODUÕQ� ����� G�]H\LQGH� DUWPDVÕQD� QHGHQ� ROGX�� %XQXQ� \DQÕVÕUD� JÕGD� VHNW|U�QGHNL� ����¶OLN
DUWÕúÕQ� HQ� E�\�N� E|O�P�� JÕGD� �U�QOHULQGH�� PHYVLPVHOOLN� QHGHQL� LOH� J|]OHQHQ� IL\DW� DUWÕúÕQGDQ
ND\QDNODQGÕ�

0HYVLPVHOOLN�IDNW|U��7()(¶\L�EHNOHQWLOHULQ��]HULQH�oÕNDUGÕ«

7()(¶GHNL� ����¶O�N� DUWÕúÕQ� ��� WDUÕP
VHNW|U�QGHQ�� ����¶�� HOHNWULN
VHNW|U�QGHQ�����GH�LPDODW�VHNW|U�QGHQ
JHOGL��2FDN�����¶GH�NDPX�VHNW|U�QGHNL
IL\DW� DUWÕúODUÕQÕQ� ����¶H� NDOGÕ÷Õ�� |]HO
VHNW|U�Q� LVH� IL\DWODUÕ� ����� RUDQÕQGD
DUWWÕUGÕ÷Õ� J|]OHQPHNWHGLU�� 7RSWDQ� Hú\D
IL\DWODUÕQGDNL�DUWÕúWD�PHYVLPVHOLN�IDNW|U�
|Q� SODQD� oÕNWÕ�� 7RSWDQ� Hú\D� IL\DWODUÕ�
KHP� WDUÕP� VHNW|U�Q�Q� ����� IL\DW
DUWÕúÕQD� JLWPHVL� LOH� ��� DUWWÕ�� KHP� GH
LPDODW� VDQD\L� LoLQGH� EHOLUOL� ELU� D÷ÕUOÕ÷Õ
RODQ� YH� ����� DUWDQ� JÕGD� �U�QOHUL
IL\DWODUÕQGDQ� HWNLOHQGL�� � øPDODW� VDQD\LQGH� IL\DWODU� � ����� DUWDUNHQ�� EXQXQ� ����¶�Q�� NDPX� ]DPODUÕ�
����¶OLN�E|O�P�Q��LVH�|]HO� LPDODW�VHNW|U�QGHNL�IL\DW�DUWÕúÕ��GL÷HU�DGÕ\OD�oHNLUGHN�HQIODV\RQ�ROXúWXUGX�
%X�DUDGD��HOHNWULN�JD]�VX�VHNW|U�QGH�����¶OXN�IL\DW�DUWÕúÕ�J|U�OG��
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����� \ÕOÕQÕQ� LON� D\ÕQGD�� PHYVLPVHOOLN� IDNW|U�Q�Q� 7h)(� YH� 7()(� DUWÕúÕQGD� oRN� HWNLOL� ROGX÷X
G�ú�Q�OPHNWHGLU���7�NHWLFL�VHSHWLQGH�|QHPOL�ELU�\HUH�VDKLS�RODQ�JÕGD��U�QOHUL�IL\DWODUÕQÕQ�2FDN�D\ÕQGD
\�NVHN� �VH\UHWPHVL�HQ�E�\�N�PHYVLPVHO�XQVXUGXU��%XQXQ� \DQÕVÕUD��PHYVLPVHOOLN�7()(¶\L� LNL�NROGDQ
HWNLOHPLúWLU��øON�RODUDN��7()(�LoLQGH�EHOLUOL�ELU�D÷ÕUOÕ÷D�VDKLS�RODQ�WDUÕP�VHNW|U�QGH�IL\DWODU��GLNNDW�oHNLFL
ELU�DUWÕú�J|VWHUPLúWLU� YH�7()(�DUWÕúÕQÕQ���¶LQL� ROXúWXUPXúWXU�� øNLQFL� VÕUDGD�� LPDODW� VHNW|U�QGH� LPDODWÕ
\DSÕODQ�JÕGD��U�QOHULQGH�J|U�OHQ�IL\DW�DUWÕúÕ��D÷ÕUOÕ÷Õ�LOH�GR÷UX�RUDQWÕOÕ�RODUDN�7()(¶\L�HWNLOHPLúWLU�

'L÷HU�WDUDIWDQ��NDPX�VHNW|U�Q�Q��VHQH�EDúÕQGD�JHUoHNOHúPH\HQ�]DPODUOD�7()(¶GHNL�HWNLVLQLQ�D]DOGÕ÷Õ
J|U�OPHNWHGLU�� 7()(¶\L� DVÕO� HWNLOH\HQ� VHNW|U�Q� LVH� |]HO� VHNW|U� ROGX÷X� J|U�OPHNWHGLU�� 0DOL\HWL� VDWÕú
IL\DWÕQD�\DQVÕWDQ�|]HO�VHNW|U�Q�JHUoHNOHúWLUGL÷L�IL\DW�DUWÕúÕ�JHQHO� LoLQGHNL����¶OLN�SD\Õ� LOH�ROGXNoD�HWNLOL
ROPXúWXU�� øPDODW� VDQD\LQGHNL� IL\DWODUÕQ� DVÕO� LWLFL� J�F�� RODQ� oHNLUGHN� HQIODV\RQ� LVH�� 2FDN� ����¶GH� ELU
|QFHNL�D\D�J|UH�\�NVHN�oÕNPÕúWÕU��$UDOÕN��������������

%X� UDSRUGD� \HU� DODQ� W�P� ELOJL� YH� YHULOHU� J�YHQLOLU� ROGX÷XQD� LQDQÕODQ�� KDOND� DoÕN� � ND\QDNODUGDQ� DOÕQPÕúWÕU�� 5DSRUGD� \HU� DODQ
ELOJLOHULQ� GR÷UX� YH� HNVLNVL]� ROPDVÕ� DPDFÕ\OD� JHUHNHQ� W�P� GLNNDW� YH� |]HQ� J|VWHULOPLúWLU�� %X� ELOJLOHULQ� NXOODQÕOPDVÕ� VRQXFX
GR÷DELOHFHN�VRQXoODUGDQ��ELOJLOHUGHNL�HNVLNOLN�\D�GD�\DQOÕúOÕNWDQ�6WUDWHML�0HQNXO�'H÷HUOHU�$�ù��VRUXPOX� WXWXODPD]��%X�\D\ÕQGD
\HU�DODQ�J|U�ú�YH�G�ú�QFHOHULQ�6WUDWHML�0HQNXO�'H÷HUOHU�$ù��\|QHWLPL�LoLQ�KLoELU�ED÷OD\ÕFÕOÕ÷Õ�\RNWXU��%X�ELOJL�YH�YHULOHULQ�DPDFÕ�
SURIHV\RQHO�\DWÕUÕPFÕODUD�HQIRUPDV\RQ�YHUPHN�ROXS��NLúLOHULQ�\DWÕUÕP�NDUDUODUÕQÕ�V|]�NRQXVX�ELOJLOHUH�ED÷OÕ�NDOPDGDQ�YHUGLNOHUL
YDUVD\ÕOÕU��%X�QHGHQOH��\D\ÕQODQDQ�KLoELU�J|U�ú�\D�GD�G�ú�QFH�ELU�\DWÕUÕP�|QHULVLQGH�EXOXQPD�KHGHIL��\D�GD�DGÕ�JHoHQ�KLVVHOHULQ
DOÕQÕS� VDWÕOPDVÕ� WDYVL\HVL� QLWHOL÷LQGH� GH÷LOGLU�� 6WUDWHML� 0HQNXO� 'H÷HUOHU� $�ù�¶QLQ� ED÷OÕ� NXUXOXúODUÕ�� oDOÕúDQODUÕ� �� \|QHWLFLOHUL�
RUWDNODUÕ��KDNNÕQGD�UDSRU�\D]ÕODQ�úLUNHW� LOH�GDQÕúPDQOÕN�QLWHOL÷LQGH�]DPDQ�]DPDQ�GR÷UXGDQ�\D�GD�GROD\OÕ�RODUDN�ELUHELU� LOLúNL\H
JLUPLú�RODELOLU�\D�GD��KHUKDQJL�ELU�KLVVH�VHQHGL�LúOHPL�JHUoHNOHúWLUPLú�RODELOLUOHU�

�����������������6WUDWHML�0HQNXO�'H÷HUOHU�$�ù�

7�P� KDNODUÕ� VDNOÕGÕU�� 6WUDWHML� 0HQNXO� 'H÷HUOHU¶LQ� L]QL� DOÕQPDGDQ�� � HOHNWURQLN��PHNDQLN�� IRWRNRSL�� ND\ÕW� FLKD]Õ� YH\D� EDúND� ELU
\|QWHPOH��EX�\D\ÕQODUÕQ�ELU�NÕVPÕ�\D�GD�WDPDPÕQÕQ�NRS\DVÕ�oÕNDUÕODPD]��ELOJLVD\DU�VLVWHPOHULQH�DNWDUÕODPD]�


