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)DL]�GÕúÕ�ID]OD�ùXEDW�D\ÕQGD�����NDWULO\RQ�7/¶\H�XODúWÕ«

.RQVROLGH� E�WoH� LoLQGH� JHOLUOHULQ� KDUFDPDODUÕ� NDUúÕODPD� RUDQÕ� D]DOGÕ�� EX� GR÷UXOWXGD�� E�WoH� GHQJHVL�
2FDN�D\ÕQGD���WUQ�7/�DoÕN�YHULUNHQ��ùXEDW�D\ÕQGD���WUQ�7/¶\H�oÕNWÕ��ùXEDW�D\ÕQGD�KDUFDPDODU�����
DUWDUDN�����NDWULO\RQ�7/¶\H�oÕNDUNHQ��JHOLUOHUGH�\DNODúÕN�D\QÕ�G�]H\GH�DUWWÕUÕODUDN������NDWULO\RQ�7/¶\H
\�NVHOWLOGL��ùXEDW�D\ÕQGD�IDL]�GÕúÕ�KDUFDPDODU�|QFHNL�VHQHQLQ�D\QÕ�D\Õ� LOH�NDUúÕODúWÕUÕOGÕ÷ÕQGD�ROGXNoD
\�NVHN�oÕNVD�GD��E�WoH�JHOLUOHULQLQ�GH�|QHPOL�|Oo�GH�DUWWÕUÕOPDVÕ� LOH�D\� LoLQGH�����NDWULO\RQ�7/¶OLN� IDL]
GÕúÕ� GHQJH� HOGH� HGLOGL�� � ����� \ÕOÕQÕQ� LON� \DUÕVÕQGD� IDL]� KDUFDPDODUÕ� WRSODP� E�WoH� KDUFDPODUÕQÕQ
���¶ÕQGDQ� ID]ODVÕQÕ� ROXúWXUX\RUGX�� øNLQFL� \DUÕ� LWLEDUL\OH�� GLVLSOLQOL� PDOL� X\JXODPDODUOD� YH� IDL]OHULQ� GH
G�úW�÷�� ELU� RUWDPGD�� GDKD� X]XQ� YDGHOL� YH� X\JXQ� ERUoODQPD� IÕUVDWODUÕ� GR÷GX�� )DNDW�� .DVÕP� D\ÕQGD
ROXúDQ� OLNLGLWH� VÕNÕúÕNOÕ÷Õ� QHGHQL\OH� IDL]OHULQ� WÕUPDQPDVÕ�� ERUoODQPD� NRúXOODUÕQÕ� ]RUODúWÕUGÕ�� )DL]
|GHPHOHULQLQ�KDUFDPDODU�LoLQGHNL�SD\ÕQÕ��2FDN�D\ÕQGD������DUGÕQGDQ�ùXEDW�D\ÕQGD����¶D�oÕNDUPDVÕ
EXQXQ�VRQXFXGXU�

.RQVROLGH� E�WoH� JHOLUOHULQLQ����¶VÕQÕ� ROXúWXUDQ� YHUJL� JHOLUOHUL�� \ÕOOÕN� ED]GD����� DUWDUDN� ���� NDWULO\RQ
7/¶\H�XODúWÕ��*HOLUGHQ�DOÕQDQ�YHUJLOHU�YH�PDO�YH�KL]PHWWHQ�DOÕQDQ�YHUJLOHU��YHUJL�JHOLUOHULQH���NDWULO\RQ
7/¶QLQ��]HULQGH�NDWNÕGD�EXOXQGX��ùXEDW�D\ÕQGD�YHUJL�GÕúÕ�QRUPDO�JHOLUOHULQLQ�GH�E�WoH\H�����NDWULO\RQ
7/�FLYDUÕQGD�JHOLU�VD÷ODGÕ÷Õ��J|U�OPHNWHGLU��$QÕODQ�D\GD��+D]LQH�SRUWI|\�Q�Q�LoLQGH�EXOXQDQ�7HOHNRP
OLVDQV�VDWÕú�JHOLULQGHQ�JHOHQ�������NDWULO\RQ�7/��YHUJL�GÕúÕ�QRUPDO�JHOLUOHULQ����¶QÕQÕ�ROXúWXUGX�

0DOL\H�E�URNUDWODUÕQD�J|UH�E�WoH�DoÕ÷Õ�VHQH�VRQXQGD����NDWULO\RQ�7/¶\H�XODúDFDN«

'DOJDOÕ�NXU�VLVWHPLQH�JHoLú��KHU�VHNW|U��HWNLOHGL÷L�JLEL�NDPX�VHNW|U�Q��LoLQH�DODQ�NRQVROLGH�E�WoH\L�GH
HWNLOH\HFHNWLU��'DOJDOÕ�NXU�VLVWHPLQLQ�E�WoH�KDUFDPDODUÕQÕ����NDWULO\RQ�7/¶\H�oÕNDUPDVÕ��IDL]�GÕúÕ�ID]OD\Õ
����G�ú�UHUHN���NDWULO\RQ�7/�VHYL\HVLQH�oHNPHVL�YH�HN�JHOLU�\DUDWÕODPDGÕ÷Õ�V�UHFH�E�WoH�DoÕ÷ÕQÕ���NDW
DUWWÕUDUDN����NDWULO\RQ�7/¶\H�oÕNDUPDVÕ�EHNOHQL\RU��0DOL\H�YH�'37�E�URNUDWODUÕQD�J|UH� IDL]�|GHPHOHUL
VHQH�VRQXQGD�KHGHILQL�DúDUDN�������NDWULO\RQ�7/¶\H�XODúDFDNWÕU���'L÷HU�FDUL�NDOHPL�KHP�HQIODV\RQGDQ�
KHP� GH� G|YL]H� ED÷OÕ� LWKDODW� D÷ÕUOÕNOÕ� KDUFDPDGDQ� GROD\Õ� GHYDO�DV\RQGDQ� HWNLOHQHFHN� YH� WUDQVIHUOHU
LoLQGHNL�VRV\DO�J�YHQOLN�|GHQHNOHUL�DUWWÕUÕODFDNWÕU��'L÷HU� WDUDIWDQ��HQHUMLGH�IL\DW�DUWÕúÕ��.ø7�PDOL\HWOHULQL
ROXPVX]� HWNLOHUNHQ�� ]DPODUÕQ�.ø7�DoÕ÷ÕQÕ� QH� NDGDU� NDSDWDFD÷Õ� ú�SKHOLGLU�� ���� ELQ� NLúL\L� NDSVD\DFDN
NDPX�WRSOX�V|]OHúPHOHULQGH��FUHW�DUWÕúODUÕQÕ�NRQWURO�HWPHNWH�DUWDQ�HQIODV\RQ�QHGHQL\OH�]RUODúWÕ�

(N�JHOLU�RODVÕOÕ÷Õ�D]«

%�WoH¶QLQ�YHUJL�JHOLUOHUL�DUDVÕQGD�JHOLUGHQ�DOÕQDQ�YHUJLOHU����¶OLN�ELU�SD\D�VDKLSWLU��6RQ�JHOLúPHOHU� LOH
PDGGL� DoÕGDQ� ]RU� GXUXPD� G�úHQ� SHNoRN� NXUXP� YH� ELUH\LQ� ROXúX�� E�URNUDWODUÕ� HQGLúHOHQGLUPHNWHGLU�
+HUQHNDGDU� WDNVLWOHQGLUPH� NROD\OÕ÷Õ� LOH� YHUJL� WDKVLODWÕ� DUWWÕUÕODFDN� GD� ROVD�� V�UHQLQ� ��� D\� ROPDVÕ
QHGHQL\OH� ����� \ÕOÕQGD� DQFDN� \DUÕVÕQÕQ� WDKVLO� HGLOHFH÷L� EHNOHQPHNWHGLU�� %X� DUDGD�� WDOHS� GDUDOPDVÕ
VRQXFX� .'9¶GH� RODVÕ� ELU� G�ú�ú�Q�� .'9� YH� $79� JHOLUOHULQLQ� IL\DWODUGDNL� JHQHO� DUWÕúWDQ� RWRPDWLN
HWNLOHQPHVL� LOH� WHODIL�HGLOHFH÷L�EHNOHQL\RU��%�URNUDWODU��HN�JHOLU� LPNDQÕQÕQ�DQFDN� ,0)� LOH�J|U�úPHOHULQ
DUGÕQGDQ� KD]ÕUODQDFDN� HN� E�WoH� VRQUDVÕQGD� EXOXQDELOHFH÷LQL�� EXQXQ� GD� JHFLNPH� IDL]LQLQ� ���� SXDQ
\�NVHOWLOPHVL�LOH�P�PN�Q�RODELOHFH÷LQL�V|\OHGLOHU�
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%X� UDSRUGD� \HU� DODQ� W�P� ELOJL� YH� YHULOHU� J�YHQLOLU� ROGX÷XQD� LQDQÕODQ�� KDOND� DoÕN� � ND\QDNODUGDQ� DOÕQPÕúWÕU�� 5DSRUGD� \HU� DODQ
ELOJLOHULQ� GR÷UX� YH� HNVLNVL]� ROPDVÕ� DPDFÕ\OD� JHUHNHQ� W�P� GLNNDW� YH� |]HQ� J|VWHULOPLúWLU�� %X� ELOJLOHULQ� NXOODQÕOPDVÕ� VRQXFX
GR÷DELOHFHN�VRQXoODUGDQ��ELOJLOHUGHNL�HNVLNOLN�\D�GD�\DQOÕúOÕNWDQ�6WUDWHML�0HQNXO�'H÷HUOHU�$�ù��VRUXPOX� WXWXODPD]��%X�\D\ÕQGD
\HU�DODQ�J|U�ú�YH�G�ú�QFHOHULQ�6WUDWHML�0HQNXO�'H÷HUOHU�$ù��\|QHWLPL�LoLQ�KLoELU�ED÷OD\ÕFÕOÕ÷Õ�\RNWXU��%X�ELOJL�YH�YHULOHULQ�DPDFÕ�
SURIHV\RQHO�\DWÕUÕPFÕODUD�HQIRUPDV\RQ�YHUPHN�ROXS��NLúLOHULQ�\DWÕUÕP�NDUDUODUÕQÕ�V|]�NRQXVX�ELOJLOHUH�ED÷OÕ�NDOPDGDQ�YHUGLNOHUL
YDUVD\ÕOÕU��%X�QHGHQOH��\D\ÕQODQDQ�KLoELU�J|U�ú�\D�GD�G�ú�QFH�ELU�\DWÕUÕP�|QHULVLQGH�EXOXQPD�KHGHIL��\D�GD�DGÕ�JHoHQ�KLVVHOHULQ
DOÕQÕS� VDWÕOPDVÕ� WDYVL\HVL� QLWHOL÷LQGH� GH÷LOGLU�� 6WUDWHML� 0HQNXO� 'H÷HUOHU� $�ù�¶QLQ� ED÷OÕ� NXUXOXúODUÕ�� oDOÕúDQODUÕ� �� \|QHWLFLOHUL�
RUWDNODUÕ��KDNNÕQGD�UDSRU�\D]ÕODQ�úLUNHW� LOH�GDQÕúPDQOÕN�QLWHOL÷LQGH�]DPDQ�]DPDQ�GR÷UXGDQ�\D�GD�GROD\OÕ�RODUDN�ELUHELU� LOLúNL\H
JLUPLú�RODELOLU�\D�GD��KHUKDQJL�ELU�KLVVH�VHQHGL�LúOHPL�JHUoHNOHúWLUPLú�RODELOLUOHU�

�����������������6WUDWHML�0HQNXO�'H÷HUOHU�$�ù�

7�P� KDNODUÕ� VDNOÕGÕU�� 6WUDWHML� 0HQNXO� 'H÷HUOHU¶LQ� L]QL� DOÕQPDGDQ�� � HOHNWURQLN��PHNDQLN�� IRWRNRSL�� ND\ÕW� FLKD]Õ� YH\D� EDúND� ELU
\|QWHPOH��EX�\D\ÕQODUÕQ�ELU�NÕVPÕ�\D�GD�WDPDPÕQÕQ�NRS\DVÕ�oÕNDUÕODPD]��ELOJLVD\DU�VLVWHPOHULQH�DNWDUÕODPD]�


