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(\O�O� D\ÕQGD� +D]LQH¶QLQ� HOGH� HWWL÷L� ������ WULO\RQ
JHOLU�|QFHNL�D\D�J|UH�������D]DOPÕúWÕU��)DL]�GÕúÕ
QDNLW� KDUFDPDODUGD� oRN� E�\�N� ELU� GH÷LúLNOLN
J|]OHQPHVH�GH��JHOLUOHUGHNL�G�ú�ú�� IDL]�GÕúÕ�QDNLW
GHQJH\L� ID]ODVÕ\OD� GDUDOWPÕúWÕU� ��������� %XQD
NDUúÕOÕN�� (\O�O� D\ÕQGD� IDL]� |GHPHVL� |QFHNL� D\D
J|UH� ������ D]DODUDN� ���� WULO\RQ� 7/¶\H
JHULOHPLúWLU�� %|\OHFH�� (\O�O� D\ÕQGD� G�ú�N
VH\UHGHQ� IDL]� GÕúÕ� ID]OD\D� UD÷PHQ� QDNLW
GHQJHVLQGHNL� DoÕN�� $÷XVWRV� D\ÕQD� J|UH� �����
GDUDODUDN�����WULO\RQ�7/¶\H�JHULOHPLúWLU�

(\O�O¶GH� DQDSDUD� YH� IDL]� |GHPHVL� ������ WULO\RQ� 7/
RODUDN� JHUoHNOHúLUNHQ�� ERUo� DQDSDUD� |GHPHVL� ���
WULO\RQ� 7/� G�]H\LQGH� NDOPÕú� YH� GD÷ÕOÕPÕ� GD� ���
WULO\RQ� 7/� Lo� YH� ���� WULO\RQ� 7/� GÕú� ERUo� |GHPHVL
úHNOLQGH� JHUoHNOHúPLúWLU�� *UDILNWHQ� GH� DQODúÕOGÕ÷Õ
�]HUH��7HPPX]�(\O�O� G|QHPLQGH�� � DQDSDUD� YH� IDL]
|GHPHOHUL� HQ� oRN� ������ WULO\RQ� 7/� LOH� $÷XVWRV
D\ÕQGD� \R÷XQODúPÕúWÕU� YH� HQ� G�ú�N� VHYL\H\H� (\O�O
D\ÕQGD� XODúPÕúWÕU�� %X� G|QHPGH� ILQDQVPDQ
ND\QDNODUÕQGDQ� Lo� ERUoODQPD� LQFHOHQGL÷LQGH�� Lo
SL\DVDGDQ�HQ�oRN�WDKYLO�LKUDFÕQÕQ�������WULO\RQ�7/�LOH
\LQH� $÷XVWRV� D\ÕQGD� JHUoHNOHúWL÷L� J|]H
oDUSPDNWDGÕU��(\O�O�D\ÕQGD�LVH�Lo�ERUoODQPD��D]DODQ
IDL]�|GHPHOHULQH�SDUDOHO�RODUDN������WULO\RQ�7/¶\H�NDGDU�JHULOHPLúWLU�

2FDN�7HPPX]� G|QHPLQGH� HOGH� HGLOHQ� QDNLW� JHOLU
������� WULO\RQ� 7/¶\H� XODúPÕú�� IDL]� GÕúÕ� QDNLW
KDUFDPD� LVH� ������� WULO\RQ� 7/� ROPXúWXU�� E|\OHFH
IDL]� GÕúÕ� QDNLW� GHQJH� ������ WULO\RQ� 7/� VHYL\HVLQH
\�NVHOPLúWLU�� (YYHONL� VHQHQLQ� D\QÕ� G|QHPL� LOH
NDUúÕODúWÕUÕOGÕ÷ÕQGD�� QDNLW� JHOLUOHULQ����� DUWWÕ÷Õ�� IDL]
GÕúÕ�QDNLW�KDUFDPDODUÕQ�DUWÕúÕQÕQ�LVH�����G�]H\LQGH
ROGX÷X� J|U�OPHNWHGLU�� )DL]� GÕúÕ� QDNLW� GHQJHGH� LVH
����¶OLN� ROD÷DQGÕúÕ� ELU� DUWÕú� \DúDQPÕúWÕU�� %XQD
NDUúÕOÕN��IDL]�|GHPHOHULQLQ�|QFHNL�VHQH\H�J|UH����
DUWDUDN� ������� WULO\RQ� 7/¶\H� XODúPDVÕ� LOH� QDNLW
GHQJH� DoÕ÷Õ� � ���� JHQLúOH\HUHN� ������� WULO\RQ� 7/
VHYL\HVLQH� oÕNPÕúWÕU�� � 2FDN�(\O�O� G|QHPLQGH� ERUo
DQDSDUD� |GHPHVL� ���� DUWDUDN�� ������� WULO\RQ� 7/
ROXUNHQ�� EXQXQ� ������� WULO\RQ� 7/¶VLQL� Lo� ERUo�� �����¶�Q�� GÕú� ERUo� ROXúWXUPXúWXU������ VHQHVL� ERUo� DQDSDUD
|GHPHVL�GD÷ÕOÕPÕQD�EDNÕOGÕ÷ÕQGD�\DSÕQÕQ�oRN�GH÷LúPHGL÷L�DQODúÕOÕ\RU��*HoHQ�VHQH�D\QÕ�G|QHPGH���������WULO\RQ
7/�Lo��������WULO\RQ�7/�GÕú�ERUo�DQDSDUD�|GHPHVL�LOH�WRSODP��������WULO\RQ�7/�|GHPH�\DSÕOPÕúWÕU�������2FDN�(\O�O
G|QHPLQGH�GÕú�YH�Lo�ERUo�VHUYLVL��|QFHNL�VHQH\H�J|UH�����DUWDUDN���������WULO\RQ�7/¶\H�XODúPÕúWÕU��%X�G|QHPGH
Lo�SL\DVDGDQ�|GHPHOHU�LoLQ�EXOXQDQ�ILQDQVPDQ�LVH��������WULO\RQ�7/�ROXUNHQ��JHoHQ�VHQH�D\QÕ�G|QHPH�J|UH�EX
PLNWDU�����DUWPÕúWÕU�
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%X�UDSRUGD�\HU�DODQ�W�P�ELOJL�YH�YHULOHU�J�YHQLOLU�ROGX÷XQD�LQDQÕODQ��KDOND�DoÕN��ND\QDNODUGDQ�DOÕQPÕúWÕU��5DSRUGD�\HU�DODQ�ELOJLOHULQ�GR÷UX�YH
HNVLNVL]�ROPDVÕ�DPDFÕ\OD�JHUHNHQ�W�P�GLNNDW�YH�|]HQ�J|VWHULOPLúWLU��%X�ELOJLOHULQ�NXOODQÕOPDVÕ�VRQXFX�GR÷DELOHFHN�VRQXoODUGDQ��ELOJLOHUGHNL
HNVLNOLN� \D� GD� \DQOÕúOÕNWDQ� 6WUDWHML�0HQNXO� 'H÷HUOHU�$�ù�� VRUXPOX� WXWXODPD]�� %X� \D\ÕQGD� \HU� DODQ� J|U�ú� YH� G�ú�QFHOHULQ� 6WUDWHML� 0HQNXO
'H÷HUOHU�$ù��\|QHWLPL�LoLQ�KLoELU�ED÷OD\ÕFÕOÕ÷Õ�\RNWXU��%X�ELOJL�YH�YHULOHULQ�DPDFÕ��SURIHV\RQHO�\DWÕUÕPFÕODUD�HQIRUPDV\RQ�YHUPHN�ROXS��NLúLOHULQ
\DWÕUÕP�NDUDUODUÕQÕ�V|]�NRQXVX�ELOJLOHUH�ED÷OÕ�NDOPDGDQ�YHUGLNOHUL�YDUVD\ÕOÕU��%X�QHGHQOH��\D\ÕQODQDQ�KLoELU�J|U�ú�\D�GD�G�ú�QFH�ELU�\DWÕUÕP
|QHULVLQGH�EXOXQPD�KHGHIL��\D�GD�DGÕ�JHoHQ�KLVVHOHULQ�DOÕQÕS�VDWÕOPDVÕ�WDYVL\HVL�QLWHOL÷LQGH�GH÷LOGLU��6WUDWHML�0HQNXO�'H÷HUOHU�$�ù�¶QLQ�ED÷OÕ
NXUXOXúODUÕ��oDOÕúDQODUÕ���\|QHWLFLOHUL��RUWDNODUÕ��KDNNÕQGD�UDSRU�\D]ÕODQ�úLUNHW�LOH�GDQÕúPDQOÕN�QLWHOL÷LQGH�]DPDQ�]DPDQ�GR÷UXGDQ�\D�GD�GROD\OÕ
RODUDN�ELUHELU�LOLúNL\H�JLUPLú�RODELOLU�\D�GD��KHUKDQJL�ELU�KLVVH�VHQHGL�LúOHPL�JHUoHNOHúWLUPLú�RODELOLUOHU�
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7�P�KDNODUÕ� VDNOÕGÕU�� 6WUDWHML�0HQNXO�'H÷HUOHU¶LQ� L]QL� DOÕQPDGDQ�� � HOHNWURQLN��PHNDQLN�� IRWRNRSL�� ND\ÕW� FLKD]Õ� YH\D� EDúND� ELU� \|QWHPOH�� EX
\D\ÕQODUÕQ�ELU�NÕVPÕ�\D�GD�WDPDPÕQÕQ�NRS\DVÕ�oÕNDUÕODPD]��ELOJLVD\DU�VLVWHPOHULQH�DNWDUÕODPD]�


