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YHULOPH\H� EDúODQPDVÕ� Lo� SL\DVDGDNL� WDOHEL� FDQODQGÕUDFDNWÕU�� øQúDDW� VHNW|U�Q�Q� E�\�PHVL� LOH
HNRQRPLN� E�\�PH\L� ���� D\OÕN� ELU� JHFLNPH� LOH� WDNLS� HWWWL÷LQGHQ�� G�]FDP� VDWÕúODUÕQGDNL� |QHPOL
E�\�PHQLQLQ������\ÕOÕQD�VDUNPDVÕ�NDoÕQÕOPD]GÕU��<ÕOOÕN�����ELQ�WRQOXN�NDSDVLWHVLQL�JHOHFHN�\ÕO�WDP
DQODPÕ\OD� NXOODQÕU� KDOH� JHOHFHN� RODQ� 7UDN\D� &DP�� EX� WDOHS� DUWÕúÕ\OD� VDWÕúODUÕQÕ� DUWWÕUDELOHFHN� YH
G�Q\DGD��3LONLQJWRQ�YH�*ODYHUEHO�JLEL�$YUXSD¶QÕQ�E�\�N��UHWLFLOHULQLQ�GH�LON�\DUÕGD�VDWÕú�YH�NkUOÕOÕNODUÕ
LQúDDW� 	� RWRPRWLY� JLEL� VHNW|UOHUGHNL� � DUWDQ� WDOHS� YH� YHULPOLOLN� LOH� |QHPOL� JHOLúPH� J|VWHUPLúWLU�
L\LOHúPHVLQL� EHNOHGL÷LPL]� FDP� IL\DWODUÕ� GD� úLUNHWLQ� NkUOÕOÕ÷ÕQD� \DQVÕ\DFDNWÕU�� <�NVHN� ILQDQVDO
ERUoODUÕQD� UD÷PHQ� 7UDN\D� &DP¶ÕQ� \DWÕUÕPODUÕQÕ� WDPDPODPÕú� ROPDVÕ�� E�\�N� �UHWLP� NDSDVLWHVL� YH� Lo
SD]DUGDNL����¶OHU�VHYL\HVLQGHNL�SD\Õ��HNRQRPLGHNL�YH�VHNW|UGHNL�FDQODQPD�EHNOHQWLOHUL�7UDN\D�&DP
LoLQ�\DWÕUÕP�|QHULPL]L�µ¶8]XQ�9DGHOL�$O¶¶�RODUDN�EHOLUOHPHNWHGLU�

%X� UDSRUGD� \HU� DODQ� W�P�ELOJL� YH� YHULOHU� J�YHQLOLU� ROGX÷XQD� LQDQÕODQ�� KDOND� DoÕN� � ND\QDNODUGDQ� DOÕQPÕúWÕU�� 5DSRUGD� \HU� DODQ
ELOJLOHULQ� GR÷UX� YH� HNVLNVL]� ROPDVÕ� DPDFÕ\OD� JHUHNHQ� W�P� GLNNDW� YH� |]HQ� J|VWHULOPLúWLU�� %X� ELOJLOHULQ� NXOODQÕOPDVÕ� VRQXFX
GR÷DELOHFHN�VRQXoODUGDQ��ELOJLOHUGHNL�HNVLNOLN�\D�GD�\DQOÕúOÕNWDQ�6WUDWHML�0HQNXO�'H÷HUOHU�$�ù��VRUXPOX�WXWXODPD]��%X�\D\ÕQGD
\HU�DODQ�J|U�ú�YH�G�ú�QFHOHULQ�6WUDWHML�0HQNXO�'H÷HUOHU�$ù��\|QHWLPL�LoLQ�KLoELU�ED÷OD\ÕFÕOÕ÷Õ�\RNWXU�
%X�ELOJL�YH�YHULOHULQ�DPDFÕ��SURIHV\RQHO�\DWÕUÕPFÕODUD�HQIRUPDV\RQ�YHUPHN�ROXS��NLúLOHULQ�\DWÕUÕP�NDUDUODUÕQÕ�V|]�NRQXVX�ELOJLOHUH
ED÷OÕ�NDOPDGDQ�YHUGLNOHUL�YDUVD\ÕOÕU��%X�QHGHQOH��\D\ÕQODQDQ�KLoELU�J|U�ú�\D�GD�G�ú�QFH�ELU�\DWÕUÕP�|QHULVLQGH�EXOXQPD�KHGHIL
\D� GD� DGÕ� JHoHQ� KLVVHOHULQ� DOÕQÕS� VDWÕOPDVÕ� WDYVL\HVL� QLWHOL÷LQGH� GH÷LOGLU�� 6WUDWHML� 0HQNXO� 'H÷HUOHU� $�ù�¶QLQ� ED÷OÕ� NXUXOXúODUÕ�
oDOÕúDQODUÕ� �� \|QHWLFLOHUL�� RUWDNODUÕ�� KDNNÕQGD� UDSRU� \D]ÕODQ� úLUNHW� LOH� GDQÕúPDQOÕN� QLWHOL÷LQGH� ]DPDQ� ]DPDQ� GR÷UXGDQ� \D� GD
GROD\OÕ�RODUDN�ELUHELU�LOLúNL\H�JLUPLú�RODELOLU�\D�GD��KHUKDQJL�ELU�KLVVH�VHQHGL�LúOHPL�JHUoHNOHúWLUPLú�RODELOLUOHU�
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