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� <DWÕUÕP� 7DYVL\HVL«� 6H]JLQOHU� *ÕGD
QÕQ� SL\DVD� GH÷HUL� ����� PLO\RQ
GXU� YH� HQ� \�NVHN� SL\DVD
GH÷HUL� RODQ� ����� PLO\RQ
XQ� ���� DOWÕQGD� LúOHP� J|UPHNWHGLU�� ùLUNHWLQ� HNRQRPLN� FDQOÕOÕNWDQ
\DUDUODQDUDN� VDWÕúODUÕQÕ� DUWWÕUDFD÷ÕQÕ�� G�úHQ� IDL]� RUWDPÕQGDQ� \DUDUODQDUDN� YH� ILQDQVDO
JLGHUOHULQLQ�D]DOPDVÕ\OD�QHW�NDU
ÕQÕ�\�NVHOWPHVLQL��FDVK	FDUU\�NRQVHSWLQH�\DSDFD÷Õ�\DWÕUÕPODU�LOH
E�\�PHVLQL�V�UG�UPHVLQL�EHNOHPHNWH\L]�

� 3URILO«�6H]JLQOHU� *ÕGD� 7�UNL\H
QLQ� ������
VLQH� \D\ÕOPÕú� �������� ELQ� SHUDNHQGH� QRNWDVÕQD� WHN
\HWNLOL� RODUDN� VDWÕú� YH� GD÷ÕWÕP� \DSPDNWDGÕU�� ùLUNHW�� %HQFNLVHU� �&DOJRQ�� .RVOD�� &DOJRQLW�� 4XDQWR�
/RYHOD��0DUF�PDUNDODUÕQÕQ� �UHWLFLVL��� -RKQVRQ	� -RKQVRQ��.HOORJJJ
V��$TXDIUHVK� YH�$VWRU�%LF� JLEL
XOXVODUDUDVÕ�OLGHU�PDUNDODUÕQ�YH�.HUHYLWDú��2ED�dD\��$PLJR�JLEL�\HUOL�PDUNDODUÕQ�SD]DUODPD��VDWÕú�
YH�GD÷ÕWÕP�KDNODUÕQÕ�7�UNL\H
GH�WHN�\HWNLOL�RODUDN�HOLQGH� WXWPDNWDGÕU��ùLUNHW� IDDOL\HWOHULQL�7RSWDQ
'D÷ÕWÕP�� &DVK	&DUU\�� .LWFKHQ� ([SUHVV�� YH� 'Õú� 7LFDUHW� ROPDN� �]HUH� �� DQD� E|O�P� DOWÕQGD
\�U�WPHNWHGLU�� <ÕOODU� LWLEDUL\OH� EDNÕOGÕ÷ÕQGD� 6H]JLQOHU� *ÕGD� ������ ������ ����
GD� VÕUDVÕ\OD� �����
������YH������PLO\RQ�GRODUOÕN�QHW�VDWÕú�JHUoHNOHúWLUPLúWLU�

� 2UWDNOLN�<DSLVL«�6H]JLQOHU�+ROGLQJ������6H]JLQ�(OPDV���������6DQL\H�(OPDV��������+DOND�$oÕN

.ÕVÕP�����

� <DWLULPODU«� 6H]JLQOHU� *ÕGD� IDDOL\HW
J|VWHUGL÷L� DQD� E|O�POHUGHQ� ELUL� RODQ
&DVK	&DUU\
GH� \DWÕUPODUÕQÕ� V�UG�UPH\L
SODQODPDNWDGÕU�� ����� \ÕOVRQX� LWLEDUL\OH� �
RODQ�PD÷D]D�VD\ÕVÕQÕ�����
�\ÕOÕ�+D]LUDQ�D\Õ
LWLEDUL\OH� �
\H� oÕNDUDQ� úLUNHW�� \ÕOVRQXQD
NDGDU� $QNDUD�� (VNLúHKLU�� YH� hPUDQL\H
GH
ELUHU� PD÷D]D� ROPDN� �]HUH� �o� PD÷D]D
GDKD� DoPD\Õ� SODQODPDNWD� YH� ��� ELQ
PHWUHNDUH� QHW� VDWÕú� DODQÕQD� XODúÕOPDVÕ
KHGHIOHQPHNWHGLU�� %X� oHUoHYHGH� ����� \ÕOÕ
LoLQ� SODQODQDQ� \DWÕUÕP� PLNWDUÕ� ����� PLO\RQ
GRODU
GÕU�� ���������� \ÕOODUÕQD� NDGDU
6H]JLQOHU� *ÕGD� \DSDFD÷Õ� \DWÕUÕPODU� LOH
PD÷D]D� VD\ÕVÕQÕ� ��
D� oÕNDUPD\Õ
SODQODPDNWDGÕU�
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�� �����\ÕOÕ�KHGHIOHUL«�6H]JLQOHU�*ÕGD������\ÕOÕ�VRQX�LWLEDUÕ\OH�����PLO\RQ�GRODU�FLUR
\D�XODúPD\Õ
KHGHIOHPHNWHGLU�� %X� FLURQXQ� ���
OÕN� ELU� NÕVPÕQÕ
WRSWDQ� GD÷ÕWÕP� E|O�P�QGHQ�� ������
OLN� ELU
E|O�P�Q�� GÕú� WLFDUHW� E|O�P�QGHQ�� JHUL� NDODQ
E|O�P�Q�GH� &DVK	&DUU\� YH� .LWFKHQ� ([SUHVV
VDWÕúODUÕQGDQ� HOGH� HGHFHNWLU�� <LQH� ����� \ÕOÕQÕQ
VRQXQGD�YH\D������\ÕOÕ�EDúODUÕQGD�úLUNHW��������
RUDQÕQGD� \DEDQFÕ� ELU� ORJLVWLN� úLUNHWL� LOH� RUWDNOÕN
NXUPD\Õ� SODQODPDNWDGÕU�� %X� SURMH� KDOHQ� J|U�úPH
DúDPDVÕQGDGÕU�

�� +DOND� $U]«� ùLUNHW� VHUPD\HVLQLQ� ���
VLQL� KDOND
DoDUDN��������PLO\RQ�ELU�JHOLU�HOGH�HWPLúWLU��<LQH
GDKD� |QFH� úLUNHW� WDUDIÕQGDQ� KDOND� DU]� |QFHVL
EHOLUWLOGL÷L� JLEL� DU]� JHOLUOHUL� ILQDQVDO� ERUoODUÕQ
|GHQPHVLQGH�� ,7� VLVWHPOHULQLQ� \HQLOHQPHVLQGH�� YH
\HQL� &DVK	&DUU\� PD÷D]DODUÕQÕQ� \DSÕPÕQGD
NXOODQÕODFDNWÕU��)LQDQVDO�NUHGLOHULQ�NDSDWÕOPDVÕ�VRQXFXQGD�6H]JLQOHU�*ÕGD
QÕQ�ILQDQVDO�JLGHUOHULQGH
YH�ILQDQVDO�ERUoODUÕQGD�|QHPOL�|Oo�GH�ELU�G�ú�ú�YH�QHW�NDU
ÕQGD�DUWÕú�EHNOHPHNWH\L]�

%X� UDSRUGD� \HU� DODQ� WXP� ELOJL� YH� YHULOHU� JXYHQLOLU� ROGXJXQD� LQDQLODQ�� KDOND� DFLN� � ND\QDNODUGDQ� DOLQPLVWLU�� 5DSRUGD� \HU� DODQ
ELOJLOHULQ� GRJUX� YH� HNVLNVL]� ROPDVL� DPDFL\OD� JHUHNHQ� WXP� GLNNDW� YH� R]HQ� JRVWHULOPLVWLU�� %X� ELOJLOHULQ� NXOODQLOPDVL� VRQXFX
GRJDELOHFHN�VRQXFODUGDQ��ELOJLOHUGHNL�HNVLNOLN�\D�GD�\DQOLVOLNWDQ�6WUDWHML�0HQNXO�'HJHUOHU�$�6��VRUXPOX� WXWXODPD]��%X�\D\LQGD
\HU�DODQ�JRUXV�YH�GXVXQFHOHULQ�6WUDWHML�0HQNXO�'HJHUOHU�$6��\RQHWLPL�LFLQ�KLFELU�EDJOD\LFLOLJL�\RNWXU�
%X�ELOJL�YH�YHULOHULQ�DPDFL��SURIHV\RQHO�\DWLULPFLODUD�HQIRUPDV\RQ�YHUPHN�ROXS��NLVLOHULQ�\DWLULP�NDUDUODULQL�VR]�NRQXVX�ELOJLOHUH
EDJOL�NDOPDGDQ�YHUGLNOHUL�YDUVD\LOLU��%X�QHGHQOH��\D\LQODQDQ�KLFELU�JRUXV�\D�GD�GXVXQFH�ELU�\DWLULP�RQHULVLQGH�EXOXQPD�KHGHIL
\D� GD� DGL� JHFHQ� KLVVHOHULQ� DOLQLS� VDWLOPDVL� WDYVL\HVL� QLWHOLJLQGH� GHJLOGLU�� 6WUDWHML� 0HQNXO� 'HJHUOHU� $�6�¶QLQ� EDJOL� NXUXOXVODUL�
FDOLVDQODUL���\RQHWLFLOHUL��RUWDNODUL��KDNNLQGD�UDSRU�\D]LODQ�VLUNHW�LOH�GDQLVPDQOLN�QLWHOLJLQGH�]DPDQ�]DPDQ�GRJUXGDQ�\D�GD�GROD\OL
RODUDN�ELUHELU�LOLVNL\H�JLUPLV�RODELOLU�\D�GD��KHUKDQJL�ELU�KLVVH�VHQHGL�LVOHPL�JHUFHNOHVWLUPLV�RODELOLUOHU�

�����6WUDWHML�0HQNXO�'HJHUOHU�$�6�

7XP� KDNODUL� VDNOLGLU�� 6WUDWHML� 0HQNXO� 'HJHUOHU¶LQ� L]QL� DOLQPDGDQ�� � HOHNWURQLN�� PHNDQLN�� IRWRNRSL�� ND\LW� FLKD]L� YH\D� EDVND� ELU
\RQWHPOH��EX�\D\LQODULQ�ELU�NLVPL�\D�GD�WDPDPLQLQ�NRS\DVL�FLNDULODPD]��ELOJLVD\DU�VLVWHPOHULQH�DNWDULODPD]�
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