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<HQLGHQ� \DSÕODQPD� oDOÕúPDODUÕ\OD� SD]DU� SD\ÕQÕ� JHQLúOHWHQ�
3HWURO� 2ILVL� NDU� PDUMÕ� \�NVHN� EH\D]� �U�Q� VDWÕúÕQÕ� �����
\ÕOÕQÕQ�LON���D\OÕN�G|QHPLQGH�JHoHQ�\ÕOD�RUDQOD�����DUWWÕUGÕ��
$QFDN� NDORULIHU� \DNÕWÕQÕQ� DNDU\DNÕW� GD÷ÕWÕP� úLUNHWOHULQLQ�
GD÷ÕWÕPÕQÕ� \DSWÕ÷Õ� �U�QOHU� NDSVDPÕQGDQ� oÕNDUÕOPDVÕ� YH�
$VNHUL� ELULPOHULQ� IXHO�RLO� LKWL\DoODUÕQÕ� GR÷UXGDQ� 7�SUDú¶WDQ�
NDUúÕODPD� NDUDUÕ� DOPDVÕ\OD� VL\DK� �U�Q� VDWÕúODUÕ� D\QÕ�
G|QHPGH� ��� GDUDOGÕ� YH� 3HWURO� 2ILVL¶QLQ� QHW� VDWÕúÕ� GRNX]�
D\OÕN�G|QHPGH�KHPHQ�KLo�GH÷LúPH\HUHN�86'������PLO\DU�
RODUDN�JHUoHNOHúWL���
�

ho�QF��oH\UHNWH�HNRQRPLN�NUL]H�YH�,UDN¶WDQ�VÕQÕU�WLFDUHWL\OH�
�ONH\H� JLUHQ� PRWRULQ� PLNWDUÕQGDNL� D]DOPD\D� ED÷OÕ� RODUDN�
EH\D]� �U�Q� VDWÕúODUÕ� �EHQ]LQ�� PRWRULQ�� JD]\D÷Õ�� LNLQFL�
oH\UH÷H�RUDQOD�����D]DOÕUNHQ��VL\DK��U�Q�VDWÕúODUÕ�\DNODúDQ�
NÕú� D\ODUÕQÕQ� GD� HWNLVL\OH� ����� \�NVHOGL�� 6DWÕú�
NRPSR]LV\RQXQGDNL� EX� JHOLúPH� ��� oH\UHNWH� EU�W� NDU�
PDUMÕQÕQ� � �� SXDQ� G�úHUHN� ��¶\H� JHULOHPHVLQH� QHGHQ�
ROGX\VD� GD� N�P�ODWLI� �� D\OÕN� G|QHPGH� DPRUWLVPDQ� KDULo�
EU�W� NDU� PDUMÕ� JHoHQ� \ÕOÕQ� D\QÕ� G|QHPLQH� RUDQOD� �� SXDQ�
\�NVHOHUHN���¶H�XODúWÕ�������LON�\DUÕVÕQGD�������
�

%U�W� PDUMGDNL� JHOLúPH\H� HN� RODUDN� IDDOL\HW� JLGHUOHULQLQ�
\�NVHN� NÕGHP� WD]PLQDWÕ� |GHPHOHULQH� NDUúÕQ�86'� ED]ÕQGD�
����JHULOHPHVL�RSHUDV\RQHO�NDUOÕOÕ÷D�\DQVÕGÕ�YH�)DL]��9HUJL�
YH�$PRUWLVPDQ�gQFHVL�.DU��)9$g.��0DUMÕ�JHoHQ�\ÕOÕQ�D\QÕ�
G|QHPLQH�RUDQOD�����SXDQ�DUWDUDN���¶\D�\�NVHOGL��)9$g.�
LVH�����DUWWÕ�YH�86'����PLO\RQ�RODUDN�JHUoHNOHúWL���
�
'HYDP�HGHQ�\DWÕUÕPODUÕ�YH�7XSUDV¶ÕQ�DODFDN� WDKVLO�V�UHVLQL�
D]DOWPDVÕ�QHGHQL\OH�LúOHWPH�VHUPD\HVL�LKWL\DFÕ�QHGHQL\OH����
oH\UHNWH�86'�����PLO\RQ� WXWDUÕQGD�EDQND�NUHGLVL�NXOODQGÕ��
'HYDO�V\RQ�|QFHVLQGH�ILQDQVDO�ERUFX�EXOXQPD\DQ�úLUNHWLQ���
D\OÕN� ILQDQVDO� JLGHUL� ��� oH\UHNWH� DOÕQDQ� NUHGL� GROD\ÕVÕ\OD�
86'���PQ�RODUDN�JHUoHNOHúWL�����
�

3HWURO�2ILVL¶QLQ�GRNX]�D\OÕN�QHW�NDUÕ� ������DUWÕúOD�86'����
PLO\RQD� XODúWÕ�� +DOLKD]ÕUGDNL� SL\DVD� GH÷HULQLQ�
KHVDSODGÕ÷ÕPÕ]� KHGHI� GH÷HUH� \DNÕQ� ROGX÷XQX� J|]�Q�QGH�
EXOXQGXUDUDN�3HWURO�2ILVL�LoLQ�µ¶7XW¶¶�WDYVL\HPL]L�\LQHOL\RUX]���

%X�UDSRUGD�\HU�DODQ�WXP�ELOJL�YH�YHULOHU�JXYHQLOLU�ROGXJXQD�LQDQLODQ��KDOND�DFLN��ND\QDNODUGDQ�DOLQPLVWLU��5DSRUGD�\HU�DODQ�ELOJLOHULQ�GRJUX�YH�HNVLNVL]�ROPDVL�DPDFL\OD
JHUHNHQ�WXP�GLNNDW�YH�R]HQ�JRVWHULOPLVWLU��%X�ELOJLOHULQ�NXOODQLOPDVL�VRQXFX�GRJDELOHFHN�VRQXFODUGDQ��ELOJLOHUGHNL�HNVLNOLN�\D�GD�\DQOLVOLNWDQ�6WUDWHML�0HQNXO�'HJHUOHU
$�6��VRUXPOX�WXWXODPD]��%X�\D\LQGD�\HU�DODQ�JRUXV�YH�GXVXQFHOHULQ�6WUDWHML�0HQNXO�'HJHUOHU�$6��\RQHWLPL�LFLQ�KLFELU�EDJOD\LFLOLJL�\RNWXU��%X�ELOJL�YH�YHULOHULQ�DPDFL�
SURIHV\RQHO�\DWLULPFLODUD�HQIRUPDV\RQ�YHUPHN�ROXS��NLVLOHULQ�\DWLULP�NDUDUODULQL�VR]�NRQXVX�ELOJLOHUH�EDJOL�NDOPDGDQ�YHUGLNOHUL�YDUVD\LOLU��%X�QHGHQOH��\D\LQODQDQ�KLFELU
JRUXV�\D�GD�GXVXQFH�ELU�\DWLULP�RQHULVLQGH�EXOXQPD�KHGHIL��\D�GD�DGL�JHFHQ�KLVVHOHULQ�DOLQLS�VDWLOPDVL�WDYVL\HVL�QLWHOLJLQGH�GHJLOGLU��6WUDWHML�0HQNXO�'HJHUOHU�$�6�¶QLQ
EDJOL�NXUXOXVODUL��FDOLVDQODUL���\RQHWLFLOHUL��RUWDNODUL��KDNNLQGD�UDSRU�\D]LODQ�VLUNHW�LOH�GDQLVPDQOLN�QLWHOLJLQGH�]DPDQ�]DPDQ�GRJUXGDQ�\D�GD�GROD\OL�RODUDN�ELUHELU�LOLVNL\H
JLUPLV�RODELOLU�\D�GD��KHUKDQJL�ELU�KLVVH�VHQHGL�LVOHPL�JHUFHNOHVWLUPLV�RODELOLUOHU��
�

� � � � ������ �����6WUDWHML�0HQNXO�'HJHUOHU�$�6��
�

7XP�KDNODUL�VDNOLGLU��6WUDWHML�0HQNXO�'HJHUOHU¶LQ�L]QL�DOLQPDGDQ���HOHNWURQLN��PHNDQLN��IRWRNRSL��ND\LW�FLKD]L�YH\D�EDVND�ELU�\RQWHPOH��EX�\D\LQODULQ�ELU�NLVPL�\D�GD�
WDPDPLQLQ�NRS\DVL�FLNDULODPD]��ELOJLVD\DU�VLVWHPOHULQH�DNWDULODPD]���
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